ERFREANPH

AL EMBEITF [2024] 0265 5

IERFEEFRAELZRBRAT:

KL 2HERFRERHERRLAAEANEZRAZBIEN A F KL
Z1TH “ERTFEEFRELZRAERAT 2024 FEENHATHE
B’ ERRAHTEESTNEMS, FTERRAETHERSFRN
AAA, TFRREANRE, AHTPHRRESM—ERSZRN AAA,

AP HRERM ERASRN AAA.
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I GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

ERRIREFH

AEHEBBRACEAERLSHEREHITEERLA (UTHR “FHLR” ) HARNERTR
®E (UTEHR FHRE" ) , ZLAFHWT:

LARIERAZETER, RHE WS RAFEEAZMAIERTAMIZ. BR. QIF
MXBXRFR, FRIMETERARSHRN R Z B IR EFEEAZEARIERIT ML Z.
NIERKRELK R

2AKFRHR, FHEWEEIFRARERE LR EAREERIIEXEXR, ROEBETT
PHRFMMEXST, ARSEARIEFRFRERTHEE BR AENERE.

BAIERIRER L, BERAT WANITRREIITRAREME M HET, RETHENR
MEBE=TFHRAL D AN TF T

ARRFRIRBEETRHEMN B/ HELXELXIPIIMRHBHES, AREENEEN. AL,
M. EREMHBEBMHRRETN/HELGHRTR, KT SWIRRAEXNE. TEE. KRR
WISFFRE R HITEEFENZENLN, ERNEBREHRDI/ILHBHRENEESENE. B
SEME . R B MR R RIE.

SAJMENNZIENRERRANE=ZF2ELEN, HERXNEMRRNELIEN. XHE
WA EZIT AR/ SIRAREFENEMRERABTIE, BRHMEAREENREITHIRE
KA TTE.

bAREBHAFRER, EXITHRINFSHNER. HPEETRERERONA 2024 £7
B3HB=E2025%7 A 2HAR, ZARMREILITRS, FREMNRRAR. £XRERE
BHIN, RO SWAEREHBRETR. TEER. MHEFR. HIETR. ZIBFREFRE, ©
BEHFURM.

7 ARENZFENFAXMAFDEEARTEWAE. BREENTRSRAESN, TG XIF
MNREEAEAERERTEWBEARN, FHEATFRITHRGME LRSS SERRHE
AiE. ERELTIRBAT SHENHEN L XERFERTRERERHR. KT ESWXIA
RERRERER . BEERERNRN SERTHERN —ERYTRBMEMEI .

BAFHARRERTDENAE, ZEH. INENREEMERBFER/SIRARE, NER
Ao

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803
Motk JEETWEEXWERFRERPO A E 45, 460 47 F 100071 BR: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

AERTFEEFRELZRBR AT
2024 F R ENHFHRERERTRRE

FHRERMN  AHRERF

FEERSR TR REE R — RS TEER B HA TR K INARR R
AAA Be AAA AAA 2024/7/3 iRE axiE
FEEER TPERAEER]
LR EERE AL RERAT (U THR IR —RIET 2% NE B/4s
B ERIERT RSN LR AT E, TEMNEL p— 000 073
REFREATEE CATHR EREFK” ) =ik SERK
WA BARS (B BARS) . BRBSUE W HIZE 100.0% 730
o S IR R B R o

RS ARSI RAT & R MR A S 0% 05
N FI— R R FISIBREEIA .

5 R HE 20.0% 160
IR
A=A 100.00 2o REREIZE 30.0% 23.0
pi Bl . . JC
BITSM: ERMATRER 0002, 2ALHE  ABEZR %
BR 13.00 12,75 o G Fh— 1 52 eh — 8 AT I 3E4T S [ R (B -
i, ERLLPASRS. SR RARTams | HRRIAL Ee
WA 13.00 1258 (& 13.00 1Z5T) TR AAA
EITHR: &F—H 56, KRR 104 —
SARR: SERER, BE—KER SRRSIIAE TR ‘
HERSEE EBEEAES A RERRERBETSS ISR ERBIREYE, TRSEIGEEREEER

TPRILR

RREWINA, ERTEFXNMNEERENRE, IEREFXMRHER =W —KX" TEERER, BELFLARE;
RABICRTEEMN = WREE MR, BAUFSBRMEER, LFETUREES, SERARMBEXATATHARNNZF. B,
RHEEWRER, AAFWRE. FREELSRBUARFHREZMFERTHEN; FIESRZREVZRAANELR
FMKRKR. GEEER, AAEEEANKRE, SHEEDRTFIKKENRE, SAPRREIATEETH NIRRT,

TE REER ESKT (E) ERAR LSER (FH) ARAF HELEREAFRAF
X Flaayi Li&™ Ligm Fa
GDP B& (1Z7) 43760.7 47218.7 47218.7 15456.2
A¥3 GDP (/7T) 20.0 19.0 19.0 20.6
—RAHTEWRA (Z7T) 6181.1 8312.5 8312.5 1195.4
BUFEESIRA (Z7T) 2110.3 3466.7 3466.7 1075.8
B RS R (1Z7T) 11376.1 8832.3 8832.3 2171.4
BB (Z7T) 1180.86 1233.51 1787.04 1091.10
mBEERGE (Z7m) 836.43 235.85 1187.82 414.48
BN ({Z7T) 50.53 86.71 3.65 781.24
#FE (Z7T) 24.39 13.06 16.59 19.62
BrefafiE (%) 29.17 80.88 33.53 62.01

E 1 HERR T ER RS EFEEE RS AAA MBI R, RPBIEFHEN 2023 £
20 XEEERNEFMBERERET S B ENAFRENSITT AR TURERES, SEMFEERETEQARAFRENEITRES, KHSHER

B4 : dfic@coamc.com.cn Hi%: 010-62299800 f£H: 010-62299803
Hodlb: dERTEESXIFELERARO A B 45, 460 47 F 100071 BEM: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

T RIERRKE

NEEFEHIRT (2023 45%) AFEWEABR (2023 ) NEMEHERR (ati: 257 %)
Hth . 20214 20224 20234 2024 % Ql
13% At s EiZS
e R MRS K% BB 1087.87 107830  1180.86  1193.18
Lgi O3 2 6% % 70414 78480 83643 83795
7% 34% FrE&ENE . X R R
i%‘[@ﬁ; RN 4212 59.52 50.53 11.94
7‘2‘} B 27.86 4.40 24.39 0.61
. SEES 314.50 217.21 281.05 293.42
L CRHRR E——
13% oo o BEEARER 35.27 27.22 29.17 29.77
89% S EESRALELE 30.87 21.68 2501 25.74
NEBREHR (ef: zx) NEMERIER @t ® HXEFRME (et 75 %)
; e EBITD AT 24 455 /EBTDA 2021 4 2022 2023 #
AHEEER o
400 15 12  10.03 X bR
. 120 1.26 10 GDP %% 41045.6 416109 43760.7
089 095 R 53 m A¥g GDP (F552) 18.4 19.0 200
200 6 -
SO 2.89 —RR AT A 5932.3 5714.4 6181.1
100
e 2 BRI S A 2705.7 2227.5 2110.3
85
: = [ -
20214 20224 2023%F 2024%Ql 20214 20224 20234 M EAZE 82.33 76.51 77.54 é

B EER, ERWHREFRFEK, FUEBREN “SHR HE, EFXNNEERFNRE;
B EREFRMRHERE ZH-XT EFERIKR, B WX B, KREUHER, TEUFES, ESBRT

N

W ERBR R RAF A= RIERRTER T, HXEFLNRE;
B RNARIEEMERNFWRETME, ERFLREFARFNFUEBNFUARTARKEEERIER, BOWFBERMER N

R
B REFURE. BERS . ERERFMNFREESORUSRRIZTREE, LSETUEES;
B QXEEEBENMMBEANE T BSEIRAEARTTHNANZE.
%%
B REFURERRK, REASOEMEEERZ ZVMEZBEE—ENTHEN;
B ZEFBUAZFEMENERMEZNE, AEFRHERAFE—ENTHEN;
B NEFESAMEZRABR BN AANMELHRELIRENRKR, BERFREERSS.
wERE
FHERT RAEREFXKEFHRFREL K, AREREIREFXNFTHNUERM= U FA RS EFRFEZEAL,
BEBIFERBRARMBRXETNRNISF, TFREEHRE.
RS R

EHEERFZEERLERITRTTERER (RTFU007202404) »

PASETPRIER

THEASER BRIz A% TEER R iE] mE4AE TR 7 R RARE TEERE
AAAJEERE  AAA (247RMEIRE MINOOSB)  2024/6/21 kg =gy VP ESRFERGVERRAIE  g. e

FAER (RTFU007202404) »
<iﬁiﬁ%ﬁfﬂiﬁﬁﬁ§§iﬁﬁﬂ1§ﬁﬁ$éﬁﬁii R
RiE# (RTFU002201907) »

AAA/TETE AAA (21 JRFE 04) 2021/7/23 2 Gy

A U EARRRTIR

B4 : dfic@coamc.com.cn Hi%: 010-62299800 f£H: 010-62299803 Il
Hodlb: dERTEESXIFELERARO A B 45, 460 47 F 100071 BEM: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

EAHER

TREERIZLIEATEGIE, AEREFEAFRKEAR=ERDREFILRIRER
RERERAT (ATEMR “IRERR ) 'F 2009 42 BiRME 2: 1 fEkGIH£EE RERENE
PRIVEAR], ¥EEMHEARR 30.00 127, ENBRRAZEURIERE, B E 2024 F£3 AKX,
REPEMEAIZBME 670.45 27T, SEWEARIEME 690.45 27T, IEREFHRAF R KV EEH
R (ATER AUREFRVER" ) *HATME—RARFMSEFFES A

RAIRILREF X ARY “BEEHEBEEFN L IRERFIERE" SRR ZA =
BREEME, FETHHRBAFAFZLLRMIERNIAT. BFR, QEBTHLREEFRXA
REZNFURETERNERRE, MEFIRE. BERS . BEXRFURFREEFNAWVS
PRER o

HE 2023 K, ~EAPANEHRFEEANTLAL 28R (HERKRAHED) -

Bk #BE202BFRAAEEZTRARLE 2023 FUEFHEER (B {27T)

AR AN
IERBRHREEHRERARAE BRE R X% 17221 100.04 288  0.26
IERTREEFREAFER B O (BREX) T EE PRy 138.27  138.17 - 9.38
IERIEEF SERERBDER LA IZEES AR 8341 5343 3931  3.09
RPN EEBERARGRAA XA wiE~m  8.18 1.36 5.37  -1.8]

BRRIR: ~RHRHE, RITSWMEE

AR R B REEHE
FEF

RACEFRERITETIZRZZBHNSIEMEEA 100.00 {Z7Thy I RHE (P ithE[2024]
MIN412 5) o AEIIRST “AERTFEEFRELZRARAF 2024 FESENHPHHRE" 0L
TER “AHFHRE ) MZOEMIMTHELNS. AAPRAREEMLTELH5 00072, &
TEHERN 13.00127T, #RED @M, HaM—HRY S F; @M THRM 10 F. 4
HHEARESIA @M E ERIEFEN, ARMEREHEDRETCEHBFERN AP HRES &
MEZLZITHRIITEIREE, MO MMETTUEITRE R, EHREEGINZRE . M mHh
HE\RAELTEHATTARBE 13.00125t (& 13.00127t) - AEAPEAZREMEANART 100 7T,
BRHEENLZT. AMIPHRERNEEMN XSRS, 8FHE—X, BH—RER, RE—HF
BREAEH RN,

A PRI R.

BRESHE

FERATREERITEFANSEENS], BRAITIHER 0.00127T, £{TEE LRM 13.00

e, ELTERE, ATEEARETRTARARHKS.

| FEEBRAISALREFRRREFLE AT, 2017 11 AEEHNE, BAREFRAALREEZASNLATAT, TEMFILREFRA
FEXANEMIREEREEXIEENS.

22019 11 B, AREFBAFLREGRTEEMNEEZNIEREFBAFLXVBEITE (UTHR AREAXUFER" ) , BHELRES
AH, EREIBEE.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 1
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MEEHRR
TS #T

fEh ‘BBE=F{TE" NERXRE, BTEERFEECVHNERERRBHEGAM
AEELK. LHEARFRERENEFTZX, ZRFLSRE REHHH = LR F R
EEMF

‘EEXRE=FT EELEFEUREMERITHARELIER. HHEEE~EELR

VERMEERE, £ ‘EeRESFTE NESSSENRRE, BLEENTEEN0E
RS, BEXDESAFNARRD. REME, WTRERAMARGEN. KULHS

FRELXRAFERZREX. BN, BTEAR~ZERMBENREFERE, KERTEA R
MEIA, BATHETRAERS, feRtHm=LERAR.

HE0, ‘= EeRERURIHTHRTM®ERE, BANEAKE “‘WHE HwRET,
HHEARFEERUHKSRIGENTE, TESHHAHEHRES. BAEMKRBHMEZEL
%, KURXEH. FUs|IgFLRBR, BNEFERERIEK.

£ ‘BEBKE BRT, STERRFEERINERRRAF—EMN LS EMAEEMN
BRILE, BUSEFSTASHRANNELENERE, FERFNENBIERMX

A~ IRERNARBERAR T RN R, EREER SR kE
BHRT, MEAFLBRSAEE, STEARFEERLFBRI LU L. THLEEMSEHER
R, NERENERESEN.

BHEARFEERIENRAFERFNREEE, S6RHRRERNLRM RIS
i, BB EAR, RbHE. TEKEZ. REELE. FBEEACIIARARGEENHL
SZENFMKIL, FTEERFEERYTHtEIAMAEEHms, REAMLRAG—EMN
W EMARENFRINE, BISEaThafBTmERERE~ZEVHERENNEEENG,
MEHRSNEARSERMA.

VHEEE

AN
g

|

ARERIEFRTEEN =W REEE, AETHMIEREFXAFN= LR RAOERHR
B, FERE. ARG BXRFN~RHEEFOALSRRESGRFIET, E=FELK
ANREERK, ZEEFNRKFRS

RAIRALRTEEN U REFE M, RIETHNRIFAFTHZ I LRMERNRAT. 27
RRES, BEERTELRE. BERS. EXBRSM-SFEELDARRLS. Hf, =il
REMANAD NBFRARFIEEE. BEERANESRAEES, MARSRREIES
ERFEER. N BREAFNZRERF LS, EXRFNREZAEN AT IRH
BHRSE ZEakRE. MUWEEERS; FaHERREZENERBEBEHERBEMEE.

° MR 2022 FRERIHREMGE, P RBRAFARBRSWESBAR, 8§ 2021 FEFIVRERADREFABERS W SBAHR.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 2
Motk JEETWEEXWERFRERPO A E 45, 460 47 F 100071 BR: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bx2 ARELIBA. EFEMNEFR (B ZT. %)

s3] 2021 £ 2022 £ 2023 £
S| Gkt S| =)r 8 S| Akt

Bl BIA 42.12 100.00 59.52 100.00 50.53 100.00
B AR % 2.13 5.07 3.45 5.79 2.34 4.64
B X AR % 2.31 5.49 2.19 3.68 2.89 5.72
e 37.66 89.43 53.88 90.52 45.30 89.64
Horp: SEpL R ERARIR 32.69 77.61 48.09 80.80 39.92 79.00
BIERR 4.98 11.82 5.78 9.72 5.37 10.63
Hith* 0.01 0.01 0.00 0.01 0.00 0.01

el 5 EF|ER 5 EF|ER EF)H EFR
ait 15.60 37.03 21.33 35.84 19.15 37.89
BB AR 55 1.36 63.79 2.82 81.68 1.74 74.13
X RS 0.46 19.85 0.38 17.23 0.84 29.13
FaEE 13.77 36.56 18.14 33.66 16.56 36.57
Horp: SEpL R ERARIR 10.40 31.83 15.03 31.26 14.89 37.28
BIEWR 3.37 67.64 3.10 53.64 1.68 31.25
Hith 0.01 100.00 0.00 100.00 0.00 100.00

i BEEEEER, ZRABKA. HEBRAERABSRREHFIR, 2021 F. 2022 £ LKRDSHE.
BEOR: WiHRE, AHLHER

WATTE, E=F, AFEWEARDEK, TEREFREELS, HAEREE 0%
ZH. WA, RABUKAZEEMERS. BRERS. FURESWHA, ERIVFRREA
MEMEEWRANLEESR/N. BHf, PUREVSHERNBEARFEERNGESERE
B ANEWWAZE, FRIMENSARE R @I ARZERZRE .

RAEFAETERAFMEENWS, M=ZFRIEK, GEEFRLETREKFE. Bk
B, ~OMERFENREMEMNEKERS; BXRFISERTRECBESERLEE
MERRNEK; FRHEELFSEFNRENRE.

2024 F 1~3 F, RAISEIENSWA 11.94125T, EFNRHA 42.31%.

FEAv R Bt

ERIERTEZN~URAEE, ARACHIIEREFAXSIATETF. REHE. £ME
% RERZBFTUNARSRLEN, ERARBAFN=IERN=LARFTERIEER
ER; EFURERMK, REFSSOKRMKER ARREZEFE—ER@EN

REENIERTEENFWRETE, REGEAABRFEESL. EEFHE~L. £9T
BMEAFLY.. RERZBEREFWEOR=V. BEIZUK, ARHHIEREHFXSIATH
SEFR ®ARTT ALARM. PEMTRERREZERERAE (UATER “PHRE" ) FE
WSNE ekl it T SREFRES . RETIEFABMIEF XU EILREF RN~ RS,
) TIEREF R U FHRFER,

ENZFLR, RAEWNEHETZSRIUFIRETES, AENREARAS NEEREM

42022 £} 2023 F, EftSBASEFE—, H55I% 34.10 LA 40.02 Ht.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 3
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BEEREEHE. W, REENIERET S RHARNBRAAESNZIRARREENEz—, KK
ERTBFFETE RN T ERNHTEE. ARABRFREEENEARUAEF IEN,
BREARSKBTBNEE, 80%ME DA EFIERTME, AREABNFENERERESE. B2
2024 £ 3 AR, nAHSE7 AESZH%’P&%%@TWE , Hp S MRIINE, IREFRE4.27 1Z7T; 2
NMEEME, VBRI 13.27 27T, WEBEIIE 17.541Z7T-

1 EERE

RAEERANVFFTERRARAABRAT, EASFELTATRNKRE. EHARRNIR
HMBINFE. ABFARIE EEZNIEREFXMRREL, UAREBEHEX LR £t
SFXPEMNEY, BNFEFILRTARMKRETE.

RAEERARSTERBRFIEIR, FEZBISL. N ZENFAEHRl R
WEAL KB A A ESTIR AW 8 E 2024 £3 AR, ATRITHEZBRENE 387.22 1Z
7T, RIHREMAE 111 4, BEE#EEK; HAREIE 29 41, RIFscHaEsy 30.7512T.

FLETRRRDNRESE, RAEZREVICH. BB AT, 2022 F, K&
KRABAANRBEIHREFER, B ARIE LT ARRPURZHIGKEER. #E 2024 F 3
AR, 2BEFLHRBRIREBE RN T ERR

Bty |

E&3 BE 2024 F3ARAAEFEFELTARRPIRABR (B 25T %)

HE &R REME RERE HRESG) FELSE

AL (L) AEDHAEEARAT 2010.09 152 27.02  AFRESRA
SRR AR AT 2015.07 10.00 20.81 FEH IR .
RSt TR BESIE (ER) BRAA 2017.07 18.93 5.75 & =g -
ARESFEEAERROAPLARAT 201805 265 g8 U ERON

IHFEERBBREEROBRAF 2020.09 0.90 5.01 RENEEHH
ERFHNEGEBEZAREGRAF 2021.01 10.35 81.12 BfE
BIERHRARERAF 2021.04 1.50 2.54 EIEEANES
IR FAIREREERAF 2021.04 2.00 1500  HERTHH
KEgEm (tR) ZHEEARERAR 2022.01 103.78 36.00  FRESHAEFHIE
RSB EERIE (tR) BRAF 2020.12 62.84 24.51 P
B (L) RERHBERQF 2023.06 0.79 3.24 KB RG
IEREM B ARARBRGBHERAF 2024.02 0.30 2.22 BFERER

&it - 215.55 - -

E IXERERAARESIFEE; BERE: ARRM, KRR

EFRARREBELE, AREEREFEILREFAX=IMYNERN LT LA, BRE
R #E W, BE 2024 F£3 AR, ~ARFAENLHLEREFIHEL TR,

Mk 4 BT 20244 3 GAANTBEERE LHATNRENR (81 1257

£ AR EHR RENE RBERE IKEMHE
SCARIERR 2010.04 14.92 2.96
UT Hrik e 2010.09 1.56 0.23
#R%: dfic@coamc.com.cn HIiE: 010-62299800 feH: 010-62299803 4
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=3 GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bk4 BZFE2024F3AKRAPNVFEEERFFLTARAREER (B Z5T)

ERRARER &M RERAE KENE

I at:iat) 2014.12 3.53 1.03

IR 2018.04 16.00 27.20

FIEBRERE (REBHEEFR) 2019.01 2.01 0.21

EPLE 2019.07 2.00 2.95
EREILE 2020.04 13.60 19.40
YEEH 2020.09 1.00 0.53
U4 E 5 2021.02 30.82 19.26

sk 2023.12 4.96 4.39

BESRR: NRRM, RESWER

BINEETTE, AREBWEEINAE. ¥3h. BFEEFERTUNMREL. #HE
2024 £ 3 AR, RANGIMTIEINE AT (NEXTEER) « BS54k (ISSI) F1 Mattson.

B&S #E 2024 F 3 ARARAEEE/IHBEIEESR

FER [a] HIaTmE FEWS 2/
2013 BB, RESMRK 271270 F AT KF

2011 JH4F (NEXTEER BES s e e e
FoomER : I sememmmnEsEEsA.

2015 £ GRS (1SS $S PEEREEEINTEE B

2015 %  Mattson Technology, Inc. FFE  EROENEREBETIZREENE

HiERIR: NERM, RHeWER

Hep, 2015 F, FRAMRIEEREFSEFUREFL (BREK) CATERR UCE
B ) L)L3Q%r‘ciﬂﬂ}%ﬁﬂﬁﬂﬁ%ﬁl&%muluEaf LY 7 Mattson MIFAE 1k, FHRRIMNFE
W, WZERRIBITIRIZEFESAE 100%Z Mattson.

2ESHRBENER

EHER, AREEESHSIMHEENE. BESERMBBENSEREAMEAREK, &
ERBRAFAFIRFEVSHREELRX

RAIESRABAEETIERATBNTEFLARIERTFEEGFFUREEEBRAST (LLTH
M TREFR” ) AR, IFR, ~FHE ‘WE‘L%ﬁ%ﬁA%Hx?FX%ﬁ (EEREES) N7
HHITIIMRE . BE 2024 £ 3 AR, TEFREAEEAREESIES, 2ANLHE
2 RNMREFES. tRIZEBARPERER O (BREWK) « tREZEREREERH O (B
REMK) « EREFEAFLXBFRESISESE (BRE1K) « AEREEMECSEF el
REEE (AREW « AEREFRAFLXFUFARRNIRAREES (BREWK) RILRIZE
BEFUREAEESDLC (BREWK) -

HE2024 F3AKR, ~EEESREGCREENES 9 X, EREENES 7 X, 2¥Y
ESHIER 6701 27T, BRINFEUA 609.6 27T, SLHHELA 403.78 {Z7T. FAHAR, ~FE
NAREEILIMAERIE 855 4, BMAREEHN 3391.4127T.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 5
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bk 6 #ZE 2024 £ 3 ARAAESRETEFR

REMER =R MG (%) mE€®| ({Z7T) SEHE (%)
16188 187 21.9 35.4 1.0
% R A 413 483 1121.3 33.1
R 2R 98 1.5 1153.3 34.0
g IPO 138 16.1 8222 24.2
F=AREER 3 0.4 1.7 0.1
Hith 16 1.9 257.5 7.6
At 855 100.0 3391.4 100.0
RETIL =R MG (%) mE€®| ({Z7T) SEHE (%)
F—RIEEREAR 484 56.6 3120.6 92.0
FRER SRR E 49 5.7 33.2 1.0
Vs ASEREFIE 88 10.3 77.1 2.3
SRR KEE 149 17.4 76.0 2.2
Hith 85 9.9 84.5 2.5
At 855 100.0 3391.4 100,0

BESRR: NRRM, RHSWER

RAIMNSGEESETEN 2013 F 1 BRINEFTES . KHFESHTEEREFRI. F2
AIREFREANEESEEAN, HE 2024 F 3 AAREFESINGE AR 500.02{27T, EHEAK
712577125t SHREERLARIBESREGR, TEAIFEFREBFTH~LLE,
ABEERBNE. XKEE. SRERS. £AYER. EEFIE. TREIMRETIL.

UERAGE, SEREUBRSERARASHIRAXBLRBAZTFES. §ESKIEH
BEX%E, ARSHEHMEBEAREREFESEBEAMNESIZERN, BRFESRETEN
MR ERF LA, EEFRFRKEFESNERRAMRK, REULEEESNE AT
R WmAHE, ARBIFILMRFESHR. IRTFEESSL. FESRFRERIUR
B WA, FREFRZEEESEEARNESEESE BT RN

HE2024F 38K, AERFTESEETEESRE 4 X, B2 EHIE 93292127, &
MESING 17484 {27T, LEL 140.54 2T HBSHEEEEREME 18 D, WEEH 20.59
fZ. REMEBTE, A8 HTESHEERRREMBIFENILRPINERWIREH O (B
R&EK) , ZIMBEREW @K S, LW 4.04127T, BEXRKT 150.19%. #HE 2024 F 3 AR,
HFTESHEERRRENESTIER 7 X, HLHRE W 4.36 27T,

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803
Motk JEETWEEXWERFRERPO A E 45, 460 47 F 100071 BR: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B®R7 #ZE2024 £ 3 ARAANKFESTIERIIER

B &R BEREA REFH BUEFH RBESHE BHKE

EREZEEN R TR L (BRAK) 75077 2015%F  2016%F 765FHxT  15HAT

el ERARR E Sk e (BRA&K)  0744zx 20154  20174F 0801z 0.061Z7T
ERPEINESCFRIIREEE BREMK) 137427 20155 20185  1.521Z;t 0.151Z7T
EEEHRNREESAKkEY (BREHK) 06712t 20155 20185  0.76fz;t 0.09 fZ7T

ERERRHIRMEATG (BREK)  1005x 20164  2018% 1005557 05557
138.

TR RS (BIREH) 0201z M6F 2% 02fx o)

ERRENEROLEATG (BREK) 269zt 20126  20020%  673f% 404w

HiERIR: NERM, RHeWER

RAIMBRALERNES (EEREES) TERETENEE. M. SRERSIE
FAATUIRE. RERNEBSREATHAME: F-RXEQARMAEMERTHE L FRIZ
REEREE, FUARERARERRTER, 2B TETRAAEARSEEA, AEEIEESEH
BAASEMERTURERNEESNE AR LZEIES. BnhE, AAREEEWEIER
B ESHA. ESA0OSFEAHEERL. I, ARSE5REESEEARNESE
R LB 53 B o

ERERER~URAESRBIEREL, AEFEH. PEEE. FEER. FE%
MERBAGTECERLEIRY. BE2023F9 8K, BERERLEFIVREESCHE
mBHit 58 4, BEREMBE~UREES "HERBIBEHIT 97 1, £ REM BB
#ETHERE; 2RAERERLREZETZNIE TEAFEPCER. HTE. ZLKHE.
e L BB MRITES. BE 2024 F£3 AR, ~AAENESEBAMRFMAESRN
E& PR FEEBRLRITI R

BERE, EIZFLRE, ARABRNEHRETSTUFIWREFS, HEHEREFXSIA
THEER ®RERTG. BARN. FEMSAERRERERARDFEAIMIR L LEN, £
R EM . KEGTIEFEBMEFTNFUEIEREARARER . ENIEREFX = FHRMN
HAETE, RETEENER.

il 7R S
NEFHRFICREF R AR, RAEHEERLZT EUHNESRRSE 28, AR IRH

SZRHANMERS, TEQERMBIBRMBEER. 2021 £~2023 F£, ARMERS VS
ANDAA 213127t 3.45127tF 2.34127T; EFED A 63.79% 81.68%F1 74.13%.

1. B BR
E=F, ARERREFETE, RITAERERRK, BRSFFSXRE, BERKETE

REERIFHETFRARIERTFERFRBERERAE (UTHR “REER" ) AFKE
B FEBRRIZT 2010527, RINEMEEN 19.61 27T, ~EFHEH 96.33%KRN. 7
LRIV BEBBER, EFR, RRAERFIFE TR, MEBARNKESHMTIL

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
Motk JEETWEEXWERFRERPO A E 45, 460 47 F 100071 BR: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

R, FEERTHEA. TTE. T RERL.

M%8 AFMABRLSFRER B 75, £

&8 2021 3R 2022 R 2023 3R 2024 £ 3 AR
HIRTERFE 73.43 70.49 64.18 63.17
FrIBIB LRI 69.75 72.26 75.54 13.47
BIRBAIEE 3.24 3.06 2.74 2.69

E ERBAER=ARERTERT/ R FR
FRLRIE: NRHRM, RAESWMERE

BREETE, AREEFLRENRESTR/N, REXRRK. HE2024F3 /4K,
BAIRITRAERE 6.94127T, BHRER (RIMREST/RITHERFTERBRESI) 7 1.49%.
B E, BER, ARRUTKRENBERSE 3.69 27T, RITRERKER 53.11%; AF
BIREEBEEN 170.79%, BERKEATE.

k9 ATERAEREKER (B 7. %)

~A

il 2021 £ (R) 2022 £ (K) 20234 (R) 2024453 R (K)
HERETR 1.26 0.74 0.46 0.54
REZEER 0.34 1.35 0.29 0.06
BREER 1.99 0.98 0.56 3.73
REBER 117.76 166.46 199.12 170.79

E BERRER=AFERIHERAET/AFERTRENERE, REEEX-BRESS/IARRERE
FRRIR: ~RHRHE, R SWER

2 INER B ER
AR/NERRIFZEEE, FRAFMESTEHHBIARE, FIAERITERFRS

ARNTSE 5 AT AT R NRERERAT (ATHH BENE ) f
%o NS 2010 467 B, EMRAN | 27T, AFFEER 90.00% AT, AR NIEE
REPTERAREFRANILABSDEUAMNA HE 2024 5 3 AK, RENVER
FHR 5303.17 57, LHEH, DLFMNRK. BT NENIWBREEMERRIENE,
BEREX; BRINENIE R MR ARRIRL, RARER TR TR,

3 RATSR

R, ARMAREMRERSSREATED, RLSERARSRRBANEER
2

REMBEARIFSEFRARERTFTEEFRBEEEERAR (UTHR “FEEST" ) @
. BERFRLTF 2013 67 B, EMREN | 54 £, ARFER 9690BMIRLY, Hir
REFR. AAFEE, IEHNEEHE. EFRR. FURRTERR. SFE8%TLE
RS, AEMEARLSHAMEREXNERFDHEERX.

2021 FERUR, TR EA RS AR #F 2024 7 3 AR, HAMEA LR 3.05
25 BREMAASRE 2123 25T, 2021 F~2023 F, HFEMFHHRIE LN 088 2
7T~ 0.951Z7T# 1.301Z7T.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
Motk JEETWEEXWERFRERPO A E 45, 460 47 F 100071 BR: http://www.dfratings.com
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Bk 10 RAFMBEGYEER (B Z7x. D)

e 2021 & (R) 2022 & () 2023 F (K) 2024 ££ 3 B (5R)
S BITHEURER 53.79 71.90 82.24 83.58
LHRFHER ?“ﬁizé%ﬁ 9.79 18.06 10.34 1.34
BARMEASRR 21.14 29.79 28.57 24.29
LERTE BRIt 191 221 263 267
LERHTIEIN B N3 21 30 28 4

FRLRIE: NRHRM, RAESWMERE

X A& %

ARFALBERNECUEEIRERALZE, EFREXBESBAGHRRR, WitRkizi
SRARNAERBRENASRA; EREFTESRANBRANEEZTE, RRATDEIE—
ERASHES

@ﬁ[ﬂﬁxik‘zﬂﬂ?“ﬁi_ﬁﬂiﬁﬁfm AT, TENIEREFAREREEIE (KT ER
“YEEIE” ) HITARERMZE. FUEREREERANACIFZOEN, EAME ‘&

LRI FFH%EEJ] BXETUR BHARE” IFE, B “RAbUEI+ZEFEES S
BRI Er T FEMAE” MEKEBERER, R, Bt REE=HEE, 2
PP REA R, XEGIEEE. MERE. HFPHERR. EXAMSER 170 FELGK, &
FPERIEEDSX 53 K, FeE—H 117 XK.

BIHERHEZENE AMEEELXIE (ReFH.OmME) , mImEET 2020 F5
TH#H. B#E2024 F3 /3K, FEEESXAEHEEAR 28.50 FEHGK. BERBESIEIEF
B, 2021 £~2023 £ 823 KHMEXRFWA 2.31 27T 2192 2.89 127T; %5
EFRERNR A, BEIDH A 19.85% 17.23%F0 29.13%.

FEE, BEREERERIE AEFXECIE—HHE. i?lﬁﬁﬁiﬁﬁfﬂ 26.53 J35F
AR, BRER N7 BERAK, BESFHE. RPO. BUWEZRELE, AEHeEeIdl
EFARTETR, FRESTHHLRS, HESREN 18812, leEﬂHC%fIi ‘RHEMD
W2y 20 5F; IBETF 2021 £7 B TEIR, FitT 2025 F2MRIRKTH, ERER
AT sIgtEeI =L elFdl. #E 2024 F 3 AR, ZIERITTHIRE 130.56 27T, Ht
R B L 72.03 {Z7T.

FEREE
EFER, ARFREERANMFBRERR, BEXQ8EWBAFENZEERRR;
REEBUREFMMRNERERM, RRAF~RHEEVAFE—ENTHEN

Al E LS TR AR E W FRIFEMR, BIFEIR AR AP XS a3 SE ol JX B Shi
Mﬁﬁﬁ/ﬁilﬁ mHEWF. AR FREEN S SRR BERRMEERR. 2021 £~2023 £F,
KRB DHIEIFRFEWA 37.66 {27 53.88 27T 45.30 12T, KENHE.

REEREBHELFHTARIIZEFSETEEETAR Mattson ATKIZE, TEME
SRHEBREMASHIE, BOSKERBRGE BREAETEERRE. REALER

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 9
Motk JEETWEEXWERFRERPO A E 45, 460 47 F 100071 BR: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RIESBMHETF [2024] 0265 5

& FERAMRFENNEMBETIERELRELZMRRTE. Mattson EEEMEEMNF
MRLZFEFEM. IZEFSEIREF X BE2ARTTEINEFEERLFIZE. 2021 F~
2023 £, AESDFISCIER BHEHEWA 32.69 27T 48.09 {27t 39.92 27T, 247K 5
FEA, EEE Mattson PigSNLE IR =R EIEEERREAMNER, BRRBUG. &5F
MEMFHNERMEATEMABMZHRERZENNG; BN, BRERZIREFE—ELENX
e, RRABEMABHEVAGFE-ENTHEMS. W, IZEFXLSERBENEIR EHITL
BT 2021 F£8 F 30 HEWE %, FH&LITIIELAERHEF.

NEBEFRHELSEERRBETARPXNERAT, #2021 FHIL . AXBEEE
ABEELS, RFTVENRBERIIRTRRENGERATR, BRERENEZE, FIR
EHEM, BWEE, ANEH, NRBEN—ALBTEELSEEMH M. 2021 F£~
2023 £, RA D HISEIMBIE = mHEWA 4.98 {25T5.78 {Z7TH 5.37 {L7T, BFH N 67.64%-
53.63%FN 31.25%.

A EE
PR

BE 2024 F£3 AR, ARLEMEARN 670.45125T, EWHEAR 69045125, IEREF
X I8 R 2 7~ B M — PR AR AN SEFRZ B Ao

AL

RATNEKRRESR, REXEZER. EF2. KFESNEEE, tREARMERZAARE
MEFREFIA, ARABNERSRAOTE.

RARARZNEERERZRR, AFNEFKILATREEZBIC.

RAEFIMIREARMERNT, EFSHA7 AHR, Hi 6 AHIEREFRYERF
Zik, 1 N\ARIESR, HRARARIKRRASES L. EEEREEH=F, TELEEET.
BERREFK B, K. BEFKAILREARMEREESE, BEERAREEENR
TANo 2023 FRAIERMARET XL, EFESH 6 AAR (B 1 BIRITER) , BAlE
FEFBEIARZEZRBIE. RIESE I2EF, KXXXELHEEIAREZEZR. EF.
BIRAH, FRXTHEBENREZZA. EF. BISEHE, FR 1 2EF, FEHBZIR.

RAMERA S AAR, Hp 2 ARRIES, ARIARKRAREESE, HittEERIt
REFXVERZRSE. BEXREFSIF 18, BILtREFRVERBES 4.

RARBEE 1 7, SAEAEEBARNERE. SAENEERNT, AREFLE
HELEEEIE.

EEKFE

RABRIRILT DAE BRAFER. EEXAIH. CREBRDAE. KREZRB. F—
RIEBEARF LI FEEREREREF U VB ASERFIE WIS EMEAREKBEF>
WEB. RBSIEHER BEEEE ONREEFDLLE) « BirefEH. BERSH. MREE

Al

¢ AFBEF AT RIEEREESEFEWRERS (BREK) UATER CERE ) MIE 10.35 Z TR HXEIL 90.00%1X, M EE 8.05

fz5t.

BpR%E: dfjc@coamc.com.cn

Bi%: 010-62299800
Hil: ERWEERTEFFRERHPO A 45, 46, 478 100071

f£E: 010-62299803 10
BEM: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

#B WMEER SEEEMBMEITEBE.

FHERRGE, RAFHET <ZAMEEEFE> (WHFEEFE> CANREEEFE>
CREEBEGIE M GREEGIEY F—RINEEGE, BWELTUSER. REEE.
AFEENTRAEESTHNIERE. ARATETE, ARSHMBA | KIME . BUF Il 3£
IBEMTHERNBRAMEFHE T AEANEERDNE, EPIEREAREZSHELARAFERR
i, HEERQARAREEFEUHEN | KXME. BN | £ A8ARRIMREIE B
MEBFAITERX . R FTERK. @BMKNKRENE, UAHANTIENRLEE. tRE
FXYEFERATIRSHEEARZEIESRAEETE, NASENFERBITIHTHEREZER,
BE. REFERFTUNRTELS. AAEEATHENTEQARARKEETE, BRE
FhEWRANR, BEFEVETRESANRREEFE, ARHEFEREITL, REIER
ZKAXRMERS; AAEFITRRARKZRR, HRASE. UXIMNBEIBENAXTLE
RN FALHBNIFERRMBRALTRZHTRIUL. B1WES, REMBIERL.

5 o4
% g

RERHT 2021 F~2023 F£ 5 2024 F 1 ~3 HEHMFHRE. KEITESH 1k
BBEK) XF 2021 F£~2022 FMFEIFEDAHIT T HIT, REQTINESH FHREE
Bk W aF 2023 FMFHIEHTTHEIT, HEATHRELREELNEITREG. A7 2024
F1~3 AEHMSMEREHT.

HE 202 FR, RAPAEGHBRFEEANTLARAFE 28R (FRHEHT) . 2022 FED
TREKEER, FETLR LEEEXENEARAR, MREIRI; 2023 FRDOEEER
FRAEREEXFZREERLE (UTER ‘BEXE ) REEERTFRARAIEREBA—S
BRES (BREK) « DEEEXFREARAT. KEERNBEAZRABRAR®, Hil
ERIZESMREEKREY (BREMK) « ItRIEEEBRERREKEY (BRE&K « LRz
BEFEMREREY (BREM) MIEREENBOSE~LeLiREES (BREH) 4RE
BEERTRE, HARERIL.

REMRE R~ RE
AR B ARG EK, UWRRRANEXEER~FERNES~AE, H=RIAE—R

2021 F£~2023 R, NEHRFHEREEEK, NIERSE~IE. 2023 FXK, 2F
B BBUAR 1180.86 27T, IFMENFEF=ALL 68.56%, HF=mat—iK.

RARNAFEEHERT RS KHMEME. BRUNEER. FEN—FRZIHMNIER
A NRETREFKE), 2022 FR, RAAEMRESKRBETRE, TBRREKT 2021
F12 A3 HERSEZFARAETHAESMERK, BNHFKEBEEFTBEAASGITERSEY
MM A MO RES 2023 K, B RMAEF LK 11.63%, HRZREEH 0.26 {Z7T,
FEANRITAGLERILE. FHRIILE. RERERIERLEESE; 2024 F3 /AR, KHHEE

CHEXHP. DSEEXFRNEERAT. KEERNBEAERRERATIHHILEHIN. LRE/—SBRES BREK) FEEMTIERAANL
AI&HEE.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
Motk JEETWEEXWERFRERPO A E 45, 460 47 F 100071 BR: http://www.dfratings.com

N A wNNelL Sy



£ % )5 S ukEbR AP R R 2 R HHSMBTE [2024] 0265 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

AEIEK, EBRFIEBIEFRLY 40 ZThE. RARHHEMEATETEANRE. FRME &
%, 2021 FRURFE TR, TERAAFLHRERNTER. FREFREDUARIZERALE
REME. ~NEHMEERIE EZHIREBRHNERERR, 2022 R, EftNBERELLET
B 58.76%, EEATWEXILRELHALIRIRBERLAE (UTEIR “REHALT” ) ~4EM
ARANEEIERR; 2023 SR, HthRYGREILE EFF 55.46%, FEHEFIEMEXRBARATAINL
W M=K 3.20 {Z TR Bl RAFRUERARMER AN E, EERERKEIBZRBREME
BHECEIMBRAEBMURICEF SEHESREMAE,; 2023 FREFHREEHEM

(134.46 {27, TEHNEQE—HMERA) « FHR (15.97 7T) « BFFALERm (6.28
f258) « EEFE M (241 425T) FAHAR, RITHRRMES 29427 BHIR, R8—FRE
HNAERE R BE—F AR N KN BGR (REEER) 14.17 Zx— SRR ERF
K 2.714Z7T.

Bx11 QAFHF=MREL (B4 25T

A "V \ 1" 4

bi)=| 2021 3k 2022 5k 2023 F3k 2024 £ 3 B3k

BB 1087.87 1078.30 1180.86 1193.18
MENF = 408.32 354.21 371.26 368.25
Hep: &mAE 136.15 69.59 77.68 106.79
o 133.79 117.41 95.18 68.25

HAth &7 R 14.43 5.71 8.88 6.73

715 96.43 128.03 156.17 160.01
—ERE AR RN 5 = 9.71 13.39 16.88 11.28
EREF= 679.55 724.10 809.59 824.92
Hop: KHIRDUIRE 162.82 271.47 299.24 299.25
Bt IERNESRAR 279.18 344.61 404.76 419.11
BRM B 37.05 36.11 35.79 35.55
FEIR 143.25 16.02 1.66 1.71

TR B 16.76 8.37 1.09 1.05

B 16.98 17.79 17.58 17.58

FRLRIE: HITREREHMERE, RASWERE

FERIEREFREEMIREEE, TFR, QAFURNKREANENIERNE=NRE
R, FRERRIGK. 2023 R, KFIFRDE ST EZHKPRPUIRE . RtIERN SR
REMEEE. ERIR. TEEFMEEERK.

NAKEIRAIR B EIE K, 2022 FRARNKEBERARRE SR, RSB KSE
SEKHRDURRIEM 78.23 27T, AR ABABNAFETIMERBESIE (ER) ARAAE.
MRS ERARABRLAFTRA . ALRERFTEBFRERRGFHOBARAREBMRESE;
2023 F£R, AAHKHARARIR R F LK 10.23%, T B2 AR A SRR B EREHIE (It
R) BRABBMFZE 11182 XNKEER (IER) FEEIABRAT (UTEHR K&
KR ) BMMKRE 25.20{2x%. AR, 2XENKERTIRAFITTRAERS 9.44125T, A
MNARFHE (ER) AEZHMHERAE . MHEFPRERZREAGRLE 2 A THRAHEE
& 3.66 27T 5.77 LT RMAFREN SRR~ A FEN TRASEESRME~HA, EFERR

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

FRIMEK, TERAEIIRFILMATE.

RARBEMEH=TEHEENEEESXXISNEHENER, EMFREITRTIEMHER
NETRE. ARERZTRARBERLD, TRATF 2022 FREEER W 1+1 TR D mMA (120.21
fZ7) Wiz, 2023 R 449 L TICEFSEMBEIH TR TRE. BEXZRILRNTE
PANEHB BELHERAE. 2L EEFEIEAETFNNRBERSH L MERN, BFR
FAKEER. BEXFERBDESZ . REFHEHR AR 2016 FYE Mattson. 2021 FigaH
KEEMKEEMEBAZZARERABTK, 2021 FRURNMEREERKTERTRARIICESF
SERIINTHREFIFTEEZTAE.

ZREFTE, BE 2023 FRK, *EXREFEI0.26{Z7T, 2WAXRNGTEE,
AEAFLEERN 0.02%, H#E~LEN 0.03%, ZRALERRE.

RALEHN

EER, BRETRAIEREARMERGHE, ARREENRRFEK

2021 F£~2023 R, RAIAEN@EBEKER, TEHIXBWRAMBERLXRWK. [
TRAEREFAXVERETEE, ~EMEENRPRBRALSLERS; BALAREIENR
RAERRTAZWARRN T2, FENEEMERR T RAICEFSERSTRGN ST
TR ME MR ARR RAICREF X MEREENFEALRAXE R LRSS A RAR 25%
MRBUEM R ALY, UERENKERVEMBERLSRENFE; EtGEWETENIIND
WFITEZI, ROLFBEN AR HELEENENEFERR.

%12 ARMEEREARER (84 25T)

e 2021 &£3k 2022 3R 2023 £3k 2024 £ 3 AR
AEREEIT 704.14 784.80 836.43 837.95
ST E A 589.30 664.45 690.45 690.45
BARRTR 50.08 53.58 57.18 57.19
Hithgr &l -3.19 0.83 7.45 7.40
RO BFE 28.79 22.85 45.10 45.50
DERR RS 35.48 38.28 30.89 32.06

FRBRIR: BHItRERAHMSRE, RHSHER

RKEBERNMEERZZW, HFERAFARSAZARBIEX

% 2022 FRKEZFEA. 2023 FREBAZFABHASIEERN, EFRQAFAGRSHR
EEhE A, AtEERELIEREI AR E. 2021 £~2023 F£R, AFAKPIERNARKSL
DA 49.40%. 64.01%F0 62.83%.

EFR, RBEREIAGAEREE. MERRE, RAIRDAGEERZH - FATHNIERS
k. EtRsiAfim. SRKEFBMERXFEREN, EFRQRAEHHERLZEMNEA
ATRERERE. EFR—FREHNIERARAEEK. ARAEMRESAREENINE
HRSMERBEEEEESF.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 13
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bk 13 ARKEER (B {Z5T)

=] 2021 &£3k 2022 3R 2023 3R 2024 £ 3 AR

TR 383.73 293.50 344.43 355.23
RN E 194.18 105.64 128.04 130.77
Hrh: foHfEE 79.27 8.44 4.52 5.64
=S ISADEN 46.95 9.44 7.68 7.13
—FEREEMIEREIAE 3.61 24.50 51.51 53.95
HitvRs s 29.47 30.34 30.74 30.66
JEFRD AR 189.55 187.86 216.39 224.46
Ho: KHIEK 6.08 22.14 23.73 24.04
NitRE 111.33 93.30 114.46 123.00
KHIR SR 59.58 56.41 62.12 62.12
HithdEREN AR 5.89 5.89 6.88 5.89

FRBRIR: BHItRERAHMSRE, RHSHER

RBIFRAAREBZBRBER. NGRS KEEARMEMIERESRAGHR. TFR
ABKHAERFEIE K, 2023 FEREBZBIE 17.83 {2t BEK 3.53 {ZTTRIEER AR 2.37
LTI ER. BENNRSHEMANXEBEL LT, AANNHEEAEGRKE . ARKITH
FERERSARIEATURNR. FRESHRFEABHIRE LH 28 RERKRUBER
ME%E, wREEHEE. FEFEMRS (FATER) « 2023 FK, REKMENREEZENE
BN, BREMNIEREFRAFREVEE - TTffizzEE 60.45 2T (AFED) « KR
BN 1#E 1.48127t. EftIERaEIAREZ AILRTFEEFFTX L RAESHEMSK
ALER ALRICEFREESERARATMER, ULGMRENESHMSKALER, EF
RENTRE

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bk 14 8ZF 2024 £ 5 ARRAAEEHESFER (B Zx. F. %)

BRI ER RITHE  RTTHIR #£2A BHHE RITFIR
20 JRE 03 10.00 5.00 2020/11/27  2025/11/27 4.45
21 JRJE O1 10.00 3.00 2021/7/8 2024/7/8 3.43
21 JREETER 01 30.00 3.00 2021/7/19 2024/7/19 3.40
21 JREEERE 02 10.00 5.00 2021/7/19 2026/7/19 3.66
21 JrfE 04 5.00 3.00 2021/8/5 2024/8/5 3.18
21 JRJE 05 15.00 5.00 2021/8/5 2026/8/5 3.54
21 JR[E 06 7.00 5.00 2021/9/6 2026/9/6 3.54
22 7R 01 3.00 3.00 2022/4/27 2025/4/27 3.13
22 JRERE MINOO1 2.00 3.00 2022/5/10 2025/5/10 3.09
23 FRERE MINOOT (RHEIFHE) 6.00 3.00 2023/3/8 2026/3/8 3.24
23 JRE 01 20.00 5.00 2023/4/6 2028/4/6 3.45
23 JRE K3 10.00 3.00 2023/11/6 2026/11/6 3.00
23 JRE K4 10.00 5.00 2023/11/6 2028/11/6 3.30
23 JRJE 05 13.00 5.00 2023/11/13  2028/11/13 3.27
23 JRJE 06 7.00 10.00  2023/11/13  2033/11/13 3.57
24 JREFRF SCPOO1 25.00 0.50 2024/1/9 2024/7/9 2.36
24 JRIE K1 10.00 10.00 2024/3/15 2034/3/15 3.00
24 JRJE K3 15.00 10.00 2024/4/12 2034/4/12 3.00
24 JRIE K2 5.00 5.00 2024/4/12 2029/4/12 2.65
24 JRIERE MTNOOT 5.00 10.00 2024/5/8 2034/5/8 2.87
24 JRIE K4 5.00 10.00 2024/5/10 2034/5/10 2.82

BRRIR: AFER, RITSWERE

Bk, AREBHEFMERHEKX, FHERKEF LIRS, B —ERPEHEEN

sk, IRKEERANMEERZHERLZME, ARLHHRFAEREAR. 2021 £~2023
FARE 2024 3 AR, RAREFAREAESHIMEELER 80%LEH. MWBKRE, 2024 F3
RAREZVFERITIHER 35.69 27T, I (B3 —FRFMNNNFHRS) 223.00127T,
ARABRTRIT; BIHESIHHNEBN EHEHRERRK 60.45 127T.

MEIBREEIE, 2021 F£~2023 R, WHHFE L2 51A 48.84%. 26.79%F1 29.00%,
ahtRE, B —ERPERED. MABRRE, 2023 FRLXEEFDER/NMERTT, B
15 KRR

M% 15 ATLBHESRHESHFER (B4 5. %)

briJ=| 2021 5k 2022 R 2023 5 2024 £ 3 A&

ez 314.50 217.21 281.05 293.42
Hr: WEBEEGRSE 153.61 58.19 81.50 84.91
KHEERS 160.88 159.02 199.55 208.51
BrEAmE 35.27 27.22 29.17 29.77

E eBRFAFEERARN—FRIFNIERSARRE; BEBOR: EHREREFMSRE, FASHER

AFISMERLERERE, BERKE

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 15
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#HE 2023 F£R, BRFARIFEEREEZEERLY SR ENIIIMERSIS, 2 BIFIMERN
ANIERICERRBRAT M 2.54 {ZTTEIR, XIIMBREEERT 0.30%. BiERE, AEIIME
RAER/N, BAERERRE AR,

BFIRES]

EER, EFGHEERARET, ARNEVBRARIEK; FESRZREGBNAAM
EXREHME KR, BEEFRELRS

2021 £~2023 &, REEWWARIMEK, TERETFLAICEFSEEKBEHER
AN BAFAREMEK, LTFREKE;, ~EHEEATIENHELRH. EEEA. L%
R S#ERAS%E, 2021 £~2023 FHEEK, YELHANRREERS, TEZRQRAER
B FHMAEALAE, BHREWFWATARE W FE.

RAMERHNPR RS RRAFESIMEERARA, BFRBTLABEEFAENESNET
BRI T B 2021 £~2023 £, REIRHA H&ﬁi%@%thmluﬁiflf—erﬁi (ISS1) RIDEINRIIR A
Wam BN AL (jI:T'?i ﬁi* MEHARATNRERDE . KEAETRNE LB

m AR AR BR3P A i i SEREEFIRARE RO WE. RERFRE W
Fo BERE, REHERIERE %EE%H’]#LW%E% R ek = A E S B B A AT
7o WA BRSSPI TTHE/ N FRABMIZAAMERNR R L RE VRN
MR, BEE—ETHEN, A8SRANRERNS R RS REFRIOKE, BEEFIGE

Bk 16 KAFAFENIERER (84 Z57T)
e 2021 £ 2022 £ 2023 £ 2024 £ 1~3 B
RPN 42.12 59.52 50.53 11.94
Bl FEE (%) 35.47 34.72 36.49 41.02
RRa1 %2 F 17.73 20.28 24.25 5.37
FREZEA/EWIRA (%) 42.09 34,07 47.98 4498
ErERERK -4.67 -0.52 -10.34 -0.05
FlHE B &R 33.05 11.41 26.36 0.64
B MBI 0.38 0.69 0.98 0.04
‘BE W 20.04 14.53 75.68 1.03
ARMET I 20.88 -3.18 -33.36 0.10
BEWE/FERE (%) 60.62 127.34 287.13 162.12
25 27.86 4.40 24.39 0.61
BEXAKEE (%) 3.35 1.04 2.76
BEEREE (%) 3.96 0.56 2.92

FRBRIR: BHItRERAHMSRE, RHSWER

HER

AFFEWFRALNER, EXMARBRNREABERATERN, FRAASRIFLS
R, RASRBEXIMBEREEBRA

2021 £~2023 &, AAREENUERATESMARS L. ARKRSN=REESL

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 16
Motk JEETWEEXWERFRERPO A E 45, 460 47 F 100071 BR: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

SFrENIERA, ASWALKS, TEVFASRMENRSE, LEENASRETER
FamEELSERE. BRERYSHR. IEIRERXEE, AaLERASRFSR23RT
RASe

RARFEDASRATREARR K, TEAFWRF I F AN @RS SR KN
WERm, EFERFESFRERT, FREMRFE TR EFERREFDAESRAKBEIL K,
ITEATHERMSRFEEN. BE2ORFIEKES . WA KEEARATEMERAL K @AY
WIEZ e FH, SWLHERMESREEERMELN, REENMESREKERED. EF
R, RABFRENNERATIERRFIE. KITHRFFEHNIERAN; BEREDWER
IBENEERFMINNABURDRAERFE, FREDWSREFRANRS. BERE,
KRB MEFFIFINBER KRR, RAERRAEFNIHEMBEEE, AERSERA—
o

ER 17 KAFAERER (B Z7)

2024
250.00 209.95 ﬂE 202] -'EF 2022 ff—' 2023 ff—' 1 ~3 g
200.00
150,00 toas gy BEERNHLERA 135.84 7730 77.01 21.95
‘2222 MEWALE (%) 127.94  105.66 131.72  178.72
000 — gy - - ZESEHNINERE 166.22 10474 9558 19.20
-50.00
oogo 2038 2748 e BRESMERA 109.40  433.20 454.46 93.84
-150.00 BREENTNE R 34725 58603 504.21 77 45
-200.00 -152.83
25000 ZEWRENTME RN 357.99  181.23  203.51 37.99
. -237.85
OGS i . - ERENTNLRE 148.04 7740  117.23 27.89
B AEFRNTENIISRESH
BEEN-LONEREPR A& RAEHH -58.36  -76.14  17.97 29.15
ERBHNTENASTESH 1N
FRROE: EITRERAHMERK, FreWEE
EIRAED

EZEIFXAFEAMIERTEEN~WRATE, VESXETEERS, YSREMLAFE
MR, WHESHERE, BHEERRNEARENE, BARE, AFEENERENRRA

2021 £~2023 £, MEHIRFUEIRRE, ARREILERMEN LEREEHRA, AR
FET R, ERAEFREKE, BETRENEHAEEMFELARBLTES, ARZTIHM
TREHE IR, RENE I RE) AR RIERE DR

MKHEREENRE, RAKMBEMRFAAULEREGRKS, EBITDA £ HFMNES
BEEE IR K.

HE2024 F3 AR, AR—FREHRSIER 8491 27T, HHBEILEMIESRA
AR (2RIT. BEERRLTHRS) FHAREIHNGES. KEENREESTT@E, 2023
FRAZLEMFUESRN-18.56 27T, KEENIER S T RN KA ERRFT B KM,
ARRRZFZEM. BEMBELTE, &ZE 2024 F£3 AR, ARAREGRTEFLZREAMINMEER
5 1034.44 25T, EARTEAGE 945.60Zt. BB TTH, BE 2024 £ 5 K, ~8AE®
B XA FissaLE S0 {ZTBaiirm % 2. 100 {ZTTHHIREUL 150 (2T AfE, RPEAR

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 17
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=3 GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RITHEE S 25 ZtBRRE S 95 L PHIZERUL 55 {2t ARl .

E®R 18 QAREBENERLEBREFHARED (B %)

FAR TR 2021 GR) 2024 (R) 2028F GR) Qoz‘zi)sﬁ

TENEEE 210.29 335.29 289.96 281.61
EEALEE 160.62 214.10 167.99 159.24
iﬂéttﬁ 70.12 65.87 60.67 81.66

wE\EE (65 0.89 1.20 0.95 1.26
RENESRENAELE -15.65 -25.98 -14.50 -
KHBRRESENLILEE 18.60 16.85 19.26 19.92
SEES B AL R 30.87 21.68 25.15 2593
EBITDA F| B &% (%) 5.43 2.89 4.52
S ERESS/EBITDA (1) 7.35 10.03 7.61

BRRIR: AREITRERABRE, KT SWEE

KPR REDLITEHIR 13.00 ZTiHHE, B2AF 2024 £ 3 AAREHHEFMAGEE
#0.04 {51 0.04 {5, ZERFLXAAHNPRREZEREAENRZERRAEEMRT, Ziﬁ)ﬁﬁi
XA B EAE BAREEHIEN.

ZREINAEALETREZENFUREREE, YEREEEERE, WEREMERATR
SRR, WHEESHMURE, BARRERENEARMNE, BERE, ~8BINEGHERE
fR5%.

NEHEFBAMAMERICR

REAFDRFENPEARBITELERESRE (BEEWR) , BE 2024557 29 H,
RAFMEEBMAGEERREEPLERE. FRERFER. BEARELHAR, RAFEQAHAD
15 E RN EHGRSEA B BRI R,

SNBSS IF
XIFRES
TR LR T FIBURER Y
—FEEFEEETY, REKBERNERNMIMFEOERIERR

2024 F£—Z CGDP FLLiGK 5.3%, RS TEFNEERN 5.2%, WEeFS5F ‘B
B LERESREN “S.0%E46" MIEKBNR, BETHEREM. SEMNENERE=1:
—EREAREE. LPR REMATEM, DIRIRIEGRE B o AR & BRI EE &L B
EHN, RIRNBUIREZS R, Hb, —FEEERE (F2HRN) K 6.5%, X
FLFERMR 0.6 MESR, EREKEKRANNEPEI. Z2URS HEMGIEWRE
RIERKARE, RFNERKIENENS. ZSSAREERERN, FYEHNERERE,
XJE N F IS A E @RI .

—ZE COP RIREBKEMMNBRZHFE—E BE" , EENFIEREZLSINBHERE.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 18
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

—Z & CPI # PPIFLE 535079 0.0%F0-2.7%, # X CGDP #ER{NA 4.2%, fRARBA A F]
HEHURXERH. 55, MEFEREWKRE, —FESRRBIELAEFRRIEK, E
MFEWRFME, URHIFHEEE, XERHEFERKNRAREREEBRAEBRIZ,
S5ZRNE, EHRERERNEFNELREK. FFRIRES. HEERBAEERRSES
HEBRANEZENEI. &F, TE CDP RAEFZESIT, MARNANLFTHFEREZHN “#
BT L, MM RERBEEI T X — K.

RERR, “TEREKEBCRIRSH LA, IMNFENEFIERKNTEN B BYHEILR,
LFEKHEQAR LG ES:, Bl COP MEFIRREEN L FRMSKFREFIEERE
£, —ZE CDP BLLBERH—LMRE 5.4%4H . EECRARMNBHLIF . MRERFHRE
FARNERN, NA5SEIFTIRRSSIEER, URENMMENE T, KEARR R
B ZIEE RO T

2024F —FERBARUBERN R, HHBRESREAEMERK, EFEBEREERAE,
BUNRFLZTRSRE, BT FBRNEREH—F MK

—ZEYEPATERNELR N, ENEFETHABRRYE, Mt —ZERNBERGHEAY
28, RMBRMMEERL SRS KERNTREETRE. A7, £EFF ‘DER S
H—FEIEERALXE GG, —FEFERZNNERYE, B EREEHIRAMNE
FitZiE; SEN, XFRELTHENERESRABAESF—FETRILTT, SEEM
BBRERHEATTRRE —FETIHRATARSAREX, ANSFLHN 1 FIZEK
MR E RO E—SEFRLT. IEWEEHAEERATEMESE, BRFRABEK
RSB KEE. K, ARRSISHEHER@ME, £EREREHHELC, BETREHE
BEREHEME, EREEFRFE—FRBETT. FEE, ZERIRR—BEHEDNHKFEER
BRTRERT, MzEF TITENEAREER, THFEMBRERERETREHAZE.

KR BURR
e

IR HAAEIE R RAVALES, RE SR ENHED, ARG LM E. = 2023 £,
ERTTE 161X, BERN 1641054 FHRE, BEAD 21858 FA; BFEAOWMEAL
K 87.8%, WHRMKFRS.

EEEMTE, ERTERENEHR, BEEEBUAH O RO EFZER OB
BIETHL

RAuZBAE, ERTEERERIL. £it. AILNESENRAMKA, SHEKEMN
ML, RAKE. FUPHRENRRSRESEREEE; T VA" REVNLSER, FRM
REEMEIX 9229 F AR (EAEES—MARMBHKNET, HEXRIZESERBY 1200
nE, BE-EHRE—

RREWE, ERTREHERBHEX TR LHE X R~ R ST,
BB Rz« \RKRKE. BMMESRZZMEE, HFEXKFREE. BN, R %

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 19
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BRAFEE, BRIERIEET =67 F, K. % AkE. HA. KEA. ERAFTANET
o WO, ERMERETE2EHNERZNERATE, BIRFMBMANME. SFFRMEIHL
HOERBFERFE.

IR EFREFEK, FUERER “BFR I, SFLHNEERENRR

TR T S8 RFE. ARELOFHELFLRRL, 2F58RK, Aty GDP
EEZFASEERITERENMNFHEE | 4, KEE&FTHREE2ERNT, £FXLHR%E.
2021 PR, AERTIENBERSNROET, RINR S TENZREME LA RTKE . 2023 F
B R TR R EBRER, IERTHREFEREERNAEEKIME, 2S8R
43760.7 25T, REEHEK 5.2%.

Ml ZERRE, IERTZRF=UEMAE==1L AT, F==IEMERETERS,

FARMAN EMIRE .
BR 19 AERTEZELFEFRER (2h: 27T %)
HE 2021 & 2022 & 2023 &£

BE b s BE b s BE iR
WX AE=RE 41045.60 8.8 41610.90 0.7 43760.70 5.2
ABXAEFEEE (F) 18.4 - 19.0 - 20.0 -
TokiEn{E 5692.5 31.0  5036.40 -14.6  5008.50 0.3
E=rl g 32889.6 5.7 34894.30 3.4 37129.60 6.1
2HSEEERTRE - 4.9 - 3.6 - 4.9
HSHERTERTH - 11.0 13794.2 272 14462.70 48
B O RE 30438.4 30.6 36445.50 19.7  36466.30 03
ZORFEAL ERIEE 03:180:81.7 0.3: 15.9: 838 0.2: 149 : 848

HBiERIR: QRN FHeNER

MRTEEBUEHR O RO BFZERO. BEREIFH P ONESRRTARENM, It
RME=FlAtERE, =UERETamtcR, ERT KRS FE~L. XHaE.
MERSFARBRFUAETNLREKRF. Hd, 2023 F, ILRHEEER REMESRARR
S SETEIN{E 8514.4 27T, EIELIEIK 13.5%; S @RS W SLIIBME 8663.1 27T, [EELIG
K 6.7%; NERFRMIIARIRSE W SLIEIN{E 3630.1 27T, BLLIEK 3.4%, = MTligmEs
TEE==IHLEERN 56.0%, Lt 2022 F£iRE 1.2 MES R

IERHEFIE KNGS T RAERIE. RERNECIFIRE) HBERENRIR G, BEFRH
O ERIRFLSLHE . 2023 £, IERM I HERTE LI 14462.7 27T, FELEK
4.8%, BRFMEHBTIEK 14.6%.

ERTINERBRATE, BRTAEFEL. ERAFEL. THEH. BEMNEME R
BHENVFSFT R, TISLARE

ER™ DA ERRLYF, WERE. By BFESETL, URERBR. BEEMNEISE.
BREFIESEE. FERESTRNMREFEMES L, BETFIER. #EXLENIRT

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 20
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Rz, TAUSEHRE. ERTRBESREBRESFINTURE e, DUCRER R UITIE
AOREFL, A2ERFETULHRSENRKRE, BCERRK. CHEASEEHLVESEEZF
ETWRESNER, PEERF. NEFH. RERESFBEFHECWHEHNHENSEFBES
B RE R R, 2023 &, IERTWBRNFHGBAALER. ATEHEEASF 30 RIS I 2 #F
R, R4 XBNSHERTLEES, EREREFIBRLRISEARR.

ZFREFAELTE, ERARBRFURERE, ERTHANERBEEUHEX. £
. EREFHOR. EREFEAFRK. BELFEKMEML TR ORERKGiHF
et X . BEEALR T AFEARTNRERIAR K P R RER B AN IR, ARSR 3 =Ml Bl (X 7= Ml B R8N K
EMRE, WFXEFLROSIEERR—TMR.

RAFEALR™ 2024 FEF TIEiRE, 2024 FARTHXEFSETITREEK SBER.

ERTHBRARERK, EMBELEERS, MBESLXNRE

EEHMBBRAMERA, MEEHRE. 2021 F£~2023 F, JtERH—RLAEREUWA
BRTKEN, HAPFRKIEASEES 5K 87.06%. 85.17%H 86.67%, BRI FhH 1l FrSfiFng
B8, BAREBRS: BNMEESBARFSETR, UNEAIHEAREIEBARNE, XEH
Y SSEMBKAESFERZLWN, RREE—ENTHENL. BH, R LRI RFE
B, UIIA—RAHEMEN ERHBIBRARE.

B&R20 deRTmMBUZER (B 27T %)

bif=| 2021 £ 2022 £ 2023 £
1 375 B 8638.04 7941.81 8291.41
—RAHEMERA 5932.31 5714.36 6181.10
Hep: Bl 5164.64 4867.07 5357.09
BFHEESIA 2705.73 2227.46 2110.31
2 ERANBAYAN 1150.01 1634.73 1636.91
FIA—R A HTAE R _ERIBIA 1144.54 1628.68 1630.14
FIABRF IR SR LR BB 5.47 6.05 6.78
HBBA (142) 9788.05 9576.55 9928.32
1 # B 10667.93 10111.26 10708.70
—RAHEREY 7205.12 7469.15 7971.63
BEFMHESTH 3462.81 2642.10 2737.06
2 bR ERTH 78.24 96.25 120.65
WMBRZE (1+2) 10746.17 10207.51 10829.35
M B AR 82.33 76.51 77.54
75 57 55 PRER 11277.40 12202.40 12879.30
RS R 8770.68 10565.33 11376.08
BUF A fRER 21.37 25.39 26.00
BUF RS 2R 89.61 110.33 114.58

E MBBAE=—RAHLMERN/—RARKTETE; BERSE=-0EHESRI (—RAZXMERAABFEESBA+L
BANBHYN)
HiERIR: NFRMY, RHSWER
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= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

2021 £~2023 FF, LT —RAHEMEIERFEEK, BIFMHESIHBEREE. B,
LR MR EARSH A 82.33%. 76.51%F 77.54%, MK EARERS.

BUSRSHE, BZE 2023 5K, dERmHTBF GRS R 11376.08 27T, HA—HKixE
FRE 2459.82 12T, EWURFRE8916.26 {27t RFERTE, JERTEAF 2023 FiEL
MEBMHRS “ERETR 2HFERE. @2¥hRs ‘BEN. FAEE" NEHERTIHERE,
EARIFEFEREARPRETEMBERIZIT. NSAEAHE. BIERBENE (2017]
34 53, ItRTEEEMBNMHRENK, EXB2BFMERSRKEEILENS, VISEHE
AL %I B RtURUBS:

2024 £, R —HMALTMEBATE 6490.2 27T, BLLIZK 5.0%; —MAHLMEIH
T 8015.7 127T, B 0.6%; FEEMHRKMUAR T HAEFRER, BFEES
TMEWATRE 2002.1 {278, REETRE 5.1%.

2IEREFHRARFEK

EREFRNFALRTRXIRERK, BZF 1992F, F 1994 F 8 BABRNERREFF
RAFERK, FIERTHE——RERREFIAF LK. 2007 F£ 1 B, ItRHBEFRE <IRE
FIAK (2005—2020 ) » , BT HUEREF R A OINEEX M IREF P RILRARIBL
BENEETRNERLBIHNZ —. 2019 &, ERMBNHEREHIEREF XN IREH
WA — MY LER, BRUAEREFEAFLAXRERZRS (UTHKR “AREFXE
£27 ) TEBASHRITBEIAN, EREFXEZSNIERTEBRREE. BE 2023 £,
EREFRMINEIR 225 LHAE, ERIFEROK 60 FHRAE. RMXMBEMNXERS 165
ETRE.

IR, EREFRMBAER ‘=H—K” TELEER, B “WAX—FH 2, K8
FER, TEUFES ESBAFURRIRMFNFWRELZRNOENT, MRXEHFK
VAR(Y:

ERIEEMRIE ‘=P 'WEERT, EREFXE ‘=" RERREUHNERHEK
MESHERFIEW R E . REHA, EREFXMEERL “=H— K" TEAREIR, B -
X—BEth *Ef, ERUFEER, REOFES, BIBBELFIERERMT N IRES
&, 2023 £ EFRE 27637 27T, BREHEWRE 2100 R, BREFRH NE
A AR 108 R, Rt mHE—HN2EFRHTEX. M=lkEgskE, 2023 £, 4R
ZRFR =R ERIERER 0.0: 59.3: 40.7, TR FxfHhXZ5FE KNSRI HRR.

TRFR RN FENSE. RRNBE. IREFEAFER, BIRBREEENBUHHONEEE.
P ARSEREMANNERREEARER. BRRUFER . RUKELTR. BHRFLEHEENELEEZEHK.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B& 2] AEREFHAFREKEFHERER

- 2021 £ 2022 4 2023 £
HE iR HE iR #HE IR
WXEFRE (Zx. %) 2666.00 28.8  2456.40 -11.4 2763.70 0.4
A GDP (Ja7t) 160.60 140.37 92.12
SHLEEESRE (2T %) - 17.1 - 10.7 - 2.2
HEHBRTSERT (Zt. %) 431.40 5.7 410.70 -48  391.90 4.6
HEULETWE=E (2Tt %) 5712.12 278 5128.68 -11.8  5200.10 -4.0

HiEskiR: RFFHEM, ALy COP RAFEFEAOKEE, RHEWER

TavysmE, dEREFRIENTUREIrA RER LNEHBRF MRSl B, 2023
FXRIAMELL LT A ZFE 5200.10 125, BEETRE 4.0%. FIKRE S WERERMNEEMECS
el Fr—REESARFL. VBSAMBREFESUAREYER SRR T EFE
DRI -4.5% 1.2%. 3.1%LA%-24.8%, TARKESF=IAFESE 93.22%.

EREFXERERERES, BRAXBRORARBETEREN, EASHRF LSRR
B, nEFaBRREFT . AEKRE, KRERBX ‘1+17 TRERGHE, MYTEEEE
RS, EREUEMERINEE, BREFECFL=FTsHnREE, TEBAR
BRI TE S XBEMEARANIET. 2FH—PMRVEFHELRE, HPH
—REEEARFIRRAR, #IRAT B20 IBF TER, EAREKRRSMAIETEER; #
RERERE RN R, HMFRAENETE. NKREL HER, EMRARMKEE
P BIFA R, EMERGERANKPOER; VISSAMERETIEFWRBELR, HEHIERD
AFEHBEACIFT R OSE L, 2570 2023 HRNIBAKR S . BHEER, EREFRUAIERTER 2
BRENETENENR, @FRAR, RUMBHE, RELFXNE, KRS @

EFRICRETF X T RUMAFLIEK, 2023 F, EREFXTERTRUA 377.30 12
7T, EEEFEK 1.3%, MESEHRR.

W =

E&22 SEREFXMBBA. ZHEER (B Z7T)

brig=| 2021 £ 2022 £ 2023 £
—AEREA 362.73 372.40 377.30
He: BA 340.77 348.24
HEFR 114.05 116.21
AV FrSHE 112.20 120.25
WNCIEES ) 33.82 42.00

FRSRIR: ATFRN, RS HEE

ZER, KAWL RTHRKEFRMESEHBIT T SREH M, N AR RESGR
FEERBNEZEEE, ENARUFHARMGESHNERERSIRERSIFREN.
XEFRE

ARERIERTEEN = WRBEEE, BABSIFIEREAR=UEHBESERER, =
. RHFURERRS|IBEARANES, AEFNMBAESTESIRKRIEREAXMER
AN, BASTHEFEER
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RAEAILRTEENFUREEER, FETEERFRELELSISIEREFR =L
RINERGE, BARESIGULRAF X I ERRFERER, TE. REFURERRSIEFAR
ANEZRES, RETHEBZRIETREARNESHOASL, BREeERERITEN IR
HiEFR, KEAREEEMUREARL. RARS, IEREFRETENEREWEFIREER,
FEATIEREF XM EMR BRI L — BRI &  WITERBER 537E T, 5> TERH, A= 2023
FREMBMFERL TR

Bk 23 IEREARTEER/EN 2023 F (R) TEMFERER (B4 {273 %)

NSRS BB BB B BA 27 BERfR
IREER 1180.86 836.43 50.53 24.39 29.17
TREEFERR 667.91 272.44 84.97 2.28 59.21

HIRRIR: AFAERNRARRM, RASWER

R, ARFFERETRAILREF XM FEEFMYEET ERA D,

FEIBETTE, BRAIMIZER, ARRENQRAFEER, AARETRAANBAERESE
7o 2021 ~2023 5, RAWEIRKRNRER D A7 71.50 27T 75.15{Z7TH 26.00 {27,
FTERTFFULRE. BE 2024 F3 AR, REKEEREE 690.45 27T,

BT E, 2021 F£~2023 &, 2725 KE M B 0.38 {27t 0.69 {Z7TH1 0.98
fzT.

ZREIARRAFFELEREFX U RAFTEHPLEERER, MIPHRAGRALEX
TR NZR, ENARNSFERERE.

BT ERZFENMIFERNSN, KAWL RTNMXEFRMBESEA . EFRE
FARMER T 2B NEETIFHT T HEFIMT, AN SERFEH AR XTI A B RS EA
fR5&.

PR RE N R 45

REEWIAN, REISIERTERNFUWRETE, ERAILREFRFNZIWERMF
WHARTELFEEZER, MoV SBERMERR; RFFLRE. BMERS. BXKRSHN~H0
HEZUFHRRSITRY, UFEZTUEES. BN, RESWBXER, QR LREERH
K, REASEMPAMBEBERZ ZURMEZEEE—ENTHEN, XERFBUAETEIMEN
XML, ARAFRHERAFE—ENTHEN, KARFESMIRERDMNASNER
mEMRRK, BEEFRELERS.

R, ERMHRKEFRFEK, FIEMEN ‘SRR i, @FTHhNGERES
HIRSE; AEREFRMEHER =ZH—K7 TEERIR, B “WX—EH BN, KRH
BR, nEUFHEE, ABRFIERLREMFHFWRELERNENT, HEKEFLHR
38; ARG AMMEBHETTASERAICREFRMERLAXTHKRDZE.

ZEMR, AEBESRMEENRE, SEFREFARBXTXN QNSNS ERARE, 2
AN EAREARRRMRE, TIKREENRE, RNPHREIT TR KRR,
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BifF—: &= 2023 FRAFRNEHENARALHE
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B —: &= 2023 FRAFPAEHBKEHFARER (B %)

R R

RE) B 5% sl AR FEWVS
ERBHBECHLRERAA B 100.00  #REFIKRIL XizE
JERiZERIRRENL R E RO (BREWK) B 100.00  #&EIRL HEWE
ERIREE R IREEEERAF B 100.00  #RFIKRIL REEE
IERFEEPFSFEREAEEGRAA BH#E 100.00 #&EIRL RBRER
L RINE B Prat BB RA PR A F BHiE 9633 BRI BhEELR
LRI EE PRt B ER R A BHiE 9690 BRI RhEF S
R EE PR NGB R AR HE 90.00  ‘EIRL INEREZFR
ERTEEFRFH LR ER L (BREK) B 100.00  $®EIZRT HEERE
REEPMEEE (B#) BRAF BH#E 100.00 #HEIRIL RBREE
Mattson Technology Inc. 8= 45.05 FHm Sz
IR EFESERRR DB R A [SIEE= 4505 REIRI LI dechi
IRz EE L FSEWREFRL (FREMX) [SIEE= 100.00  #RFIRIL 2EeRE
LRIz ERSFSEWREFRL (FREMK) [SIEE2 100.00  #REFIRIL HEeRE
IERIZERABRBBEFRLC (BREK) [SIEE= 100.00  #RFIRIL EeRE
IR EHARLE R A E) [SIEE2 100.00 #HE\EKRST BT FMNARS
RPN EEBERARGRAA B 81.12 ¥ B
BRAE (t5) BRAEEFRAA [SIEE= 69.39  WEWIRL RAEHE
FREARUBRAR B 81.12 ¥ B
RS KBERARBRAF B 81.12 ¥ B
lzE (ER) EFRAEERRAF B 100.00 #&¥EIRL RBREE
IZEFSHRE (B8) BRAA (=122 4505 WREERN R5
lzEREl (ER) REEEERRF [SIEE= 100.00  #RFIKRIL REEE
lzE®RA (ER) REEEERXE [SIEE2 100.00  #REFIRIL REEE
TE (LB REEEERAA [SIEE= 100.00  #RFIRIL REEE
IRz ERMAEE ke (BREK) [SIEE2 5020  ®EIRI 2EeRE
Itz ERERNKEkEY (BREK) [SIEE= 100.00  #RFIRIL 2EeRE
IRz EFRENEEkEY (FREK) [SIEE= 97.49  BEIRI EeRE
IERBEMBCEEF LW IREES (BREMK) BEiE 6039 BRI BEe®RE

BRRIR: AREITRER SRR, RESWER
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B =

I B &R
FEMSHE (B {Z7T)

AT EEMEBIEEIER

2021 £ (R) 2022 £F (R)

2023 £

(R)

20243 H
(R)

BB 1087.87 1078.30 1180.86 1193.18
BRI EAR 279.18 344.61 404.76 419.11
KEARR AR A 162.82 271.47 299.24 299.25
7 96.43 128.03 156.17 160.01
BEhEE 133.79 117.41 95.18 68.25
RHHEMEF 136.15 69.59 77.68 106.79

AERRER 383.73 293.50 344.43 355.23
KHEAR 3R 111.33 93.30 114.46 123.00
Rz 55 59.58 56.41 62.12 62.12

Exzib 314.50 217.21 281.05 293.42

Hr: SHEEGRS 153.61 58.19 81.50 84.91

BT &R 704.14 784.80 836.43 837.95

Bl 42.12 59.52 50.53 11.94

FE B8 33.05 11.41 26.36 0.64

#F)E 27.86 4.40 24.39 0.61

BEFNFENINERE RN -30.38 -27.44 -18.56 2.76

BREFNFENNESRE R -237.85 -152.83 -49.75 16.39

ERANTENDESRE ST 209.95 103.83 86.29 10.09

FEMFIEIR

Bl FEE (%) 35.47 34.72 36.49 41.02

BEARKEHE (%) 3.35 1.04 2.76 -

BEEEREE (%) 3.96 0.56 2.92 -

MEWALL (%) 127.94 105.66 131.72 178.72

BERmEE (%) 35.27 27.22 29.17 29.77

KHIRS BAKEEX (%) 18.60 16.85 19.26 19.92

EMRFBEALEE (%) 30.87 21.68 25.15 25.93

MEIELEE (%) 210.29 335.29 289.96 281.61

EEILEE (%) 160.62 214.10 167.99 159.24

MEEE (%) 70.12 65.87 60.67 81.66

mE e Rkl (%) 0.89 1.20 0.95 1.26

ZENSRARLE (%) -15.65 -25.98 -14.50 -

EBITDA F 2581 (%) 5.43 2.89 4.52 -

S ERFES/EBITDA (1) 7.35 10.03 7.61 -
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PP EBUMFHERTEAR

T HEAR

EME (%)

(BB A-EArpEA) /B A X 100%

ElFEE (%)

(B WA-EI A - B RMm) /E WA X 100%

IL,\D" quiﬁﬁi (%

CFFE+FEERA) / (FIEENE+£®MMHES) X 100%

FRFEREE (%)

AFA/ &N X 100%

MEWALEE (%)

HEF®. REFTFREINIE/E WA X 100%

BrEnmEE (%)

ARSI/ FE = B8 X 100%

KRS RALER (%)

KB ERS/ (KBBERF+AEENE) x100%

SEEEBEALLER (%)

2EHEE/ (EMEEZHAEENE) X100%

BREER (%)

BERRT/EEENE X 100%

MEIEEE (%)

RENEE=EIT/ RN fREaTT X 100%

EEIEER (%)

(RINEBE=EIT-FR) /RAResfafkéeait x100%

HetbXR (%)

Rh&E K</ ;[[,Zij]ﬁﬁ "ETT X 100%

BmReRELE (%)

BhRS/ BB R RS

gEINSRMARKLER (%)

ZEENTENAEREFRT/ RN FEEIT X 100%

EBITDA FIS 5% (%)

EBITDA/F| B H

£ IEL/EBITDA ()

£ ERfES/EBITDA

X EBITDA=FIE S80+F) S 5 M+ E B 5 =4 IR + 75
KA B REG= KB RN R+ 2 KA E RS
AR RS-ERETZ St eRA - —FAZBN IR AT RN RE+EERE R RS

EBHEF-KPEERS T ERBEEHRS
FEXE=FIRBA+ BT B
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B GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

PR el FEEP KBRS EASRFSREX

F5 EX

AAA RIER

FRENRR, BEARRAFEFIMRNZME, HANRRIR
AA RIERSRENRE, FTAFLFTENZWAKR, FANKRRRE
A RIERSRNERR, R ZAFIZFRELN, FLANKRER
BBB RERERN—K, IAFEFIMEZMRK, FARKE—HK
%
%
%

2

BB ERRFRENREE, TAFEFEZEER, BREHANK
B ERRFHNRENRAMEE T REFNEFNE, BAXNKES
ccc ERRSNRENRERST RFNEFINE, SARKRIRS
CC AW FEREANTTRERPR/N, BEATRRILELRS
C TRER RS
D BRAAA BRI CCC 4 (B) UTER, §—MEAZETR < “-7 FSHTHMA, RSB RFASE.

RS ERSFRFSEEX

F5 EX
A-1 EANERENRSE, Z2MRS.
A-2 EANERENRR, Z2MHRS.
A-3 BEANEREN—K, ZEMFRFIRIMILELHIZI.
B EANSRNARK, B—ENELNEK.
C EANESRNRE, FARKES.
D FREEEANE.

E 8-MERASRHIARHTHAE.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BRERVER R HE

RFEHREBITEIMNENER, FHSWHE AR FEEFRELZREGRAF
2024 FEENMHHERE" (UUTERA “ZHW ) NERSREEHR,
FEOIEIRTERFRELBERAR (UTEHRA “SIFER" ) iz
GHEXM A REZMEERASRNEAET, KHRETR. ZAHSHEEHER
B E TN BRI IZ R REFITER X 5 .

BRERIT R BIE EMREIT RN R . EHRFTRSERT IR, &
B EREENERZRTREBANEL RERRFTRRE; TEHRRE
WRERTDEWINA A REFENZRIERSR=EERZ MNP BT BE.

RIS SR IN R A TR MAS AR FTRR, SRS
RERET R RN EAAT S0, FRMIXER, R SRE e LR
547, MEREEREHRETRER .

WMERETRXITEGEER KT RERNRIELR BRIV RAFRARER, RT3
SR ARMBEARBIERF BRIFITRER . WINNAREASR. 2EEH
FREN KB L TR FTRITH.

AL EHEANRETRAERSHEXEEREREENEXZTFRERAE
EAE KB ARIE S I R
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