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E=2 GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

ERTRREERA

HERBBANERLRSSREREAFEERAR (ATHR “RHE&R ) HENERTE
e ATHR A& ) , AREAFHUT:

LARGERAERTER, RH WS RAFEEMZMAITRIT ML B QL
MXBARR, AR BIFRAR SRR Z B IR FEEMRZRAITRIT A B
NIEH)RERK R o

2ARERF, FASERATFRARERAER. ENLEEFEXER, ROBITT
HMREMPEXS, BERSEBEHFRIEATFRER T ESL B0 2QERNEL.

AP RIREN LS, RIRBAASHAITRREM I ERIFEM LM H N, RKFERTR
ME=FHASR N ARNFFRFE M.

AROFREBEEREFRAN B/ ELELTIIMLFTNESR, BXEENEEMNE. AR,
BRI TEUEHRERREGI/SRLBHIAR, KOSWRBAXME. TEE. RRENER
NSRS BT EEEENZELTT, BRNHELHRBELGN/ LA HRENEESEN. B
SEME. R R e B AR A RIE.

SARENAZIENREARANE=2EEN, HERNEMRKRNELHEWN. K&
WA ZITAER/SIRAREFENEFNERFERE, BRPEMRAEZNREBITHTIRE
MK AIBTE.

6ARERLARRER, EZNRINEFEPAETR. EPEHITREREEHE 2024 F 6
B 22 BZE 2025 % 6 B 21 BAXR, ZABMBRLILTRSS, TREMNRERR. EFRER
BRHA, RAESWEELREFITR. TEFR. HEFR. PILTFR. BIBTRERE,
BB T IART.

7 ARENEENERRFRF=DIEAERT WG . BRERITREFNES, BT W
MNEEEAFEABTRERFSWPERN, TERTFRATHRFMELAFIES IS ERHEHD
A%, FRBXARBAASEEMHENTXERFIPHTREREEHR. RHSWxIAK
REMARUER . BBERE RIS S ERT N AERRN — t)]F%i’]TEGE{_{ﬂ .

8ABMHABERTHRNAE, BHEH. FIPNRE {mﬁ@ﬁf\% @[g{;
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

HATERLRREERAR
R 2024 4 EEERERITAR IR o5

EEEARRITRER BRERVPER B ERFRER TRRAK INARL R

AA-/RaRE 2024/6/22 AA-/785E WER i
RmfEH TSR
BETER  LXOPR e o Fy
TRIAEHR ) ey =t ZRIBIR wE B/
17 EME01/PRERO]  AAA AAA X5 100.0% 47.8
ZERG
WEEE 100.0% 56.0
18 ZB&RO1/PR =& AAA AAA
R B R AL SRR BB LR X ARG BFSRIMEED 45.0% 233
45 R B REHiB 20.0% 9.0
RERERE 35.0% 13.5
TSRS
UEESES x
HRATERARRAERASEEATRRXEE MEfEHRI (BCA) bbb+
E@\%E&lﬁﬁiﬁ%ﬁiﬁi,I?ﬁx?%ﬁé@ﬁﬂf%@&ﬁ_ﬁ —— i
BEREIS . BRATEEAFREERERSNIAT
ME—RR AR R SRR A INBEIFBEFR 4
3 BRIMBSRREITES SRR A RBITRET

TR R

REEWINA, BREHR, BRTEFINNDRE, RTENERREFITNRAESR; AREEUFNRERBEHNX
BMEEM, BREBE T IFFEHARMXETNENNT, ERXRMRBREABRATX “17 ZE&HE 01/PR 52k 017
M “18 ZFEFR O1/PR REMR” IREMNEFRERLERMABRBMIBEER. BN, RESWXER, KAREFRAED
B5, £RHESARIFH—FEK, RERBENERENRBNEK. FEEE, KHSTWANLQFBNEAERRERE,
FURBRREIMRSE, “17 BPEFTO1/PR #EBE 017 A “18 PRHR O1/PR BT BIEIFRELREAI KB ARAT

@b L
FIFETS IR R ERRRR A EEARTRRERFR AERTERRAFRE

b BRAT BRAT HRAT RFEAT
X BRETEEX BHHEER BHHEER BEWAI1E
GDP BE ({Z7T) 242.30 110.05 304.05 373.55
Ay GDP (5T) 48233* 52276* 45202* 68005*
—MRAHETERA ({Z7T) 8.84 10.05 17.11 12.95
BEHEESEA (Z7T) 9.61 11.82 10.59 5.62
MEBRERSREM (ZT) 104.56 60.96 93.09 72.03
B BE (z7) 245.20 94.30 179.15 170.82
&N (1ZT) 104.91 41.36 101.16 52.09
EWIEA (Z5T) 18.03 7.29 11.67 11.29
#FE (Z7T) 1.89 1.42 0.67 0.82

BEREE (%) 57.22 56.14 43.53 69.51
2023 4, ) .

%, RRdugE

I
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GOLI RATING INTERNATIONAL Co. Ltd.

FRIER AR

NEEFEHR (2028 F£5) AEEW AR (2023 %) AT IEIR i 257 %)
2021 £ 2022 £ 2023 &£
ity
9% BB 142.52 203.11 245.20
S Y ‘
5% \‘ o BRI FAENG 61.42 96.37 10491
Lt win
1% s o = 12.27 12.57 18.03
Rt ‘ 45 AR S il

12% y' | AR 2.24 221 1.89

il R
i@w / 62% , ) SRS 71.87 98.26 12218
Ao b BERER 56.90 5255 57.22

15%
SEESEALER 53.92 50.48 53.80
NEESHR fe: 2w 8 ATFERER e X EF R ;2578 %)
—o— EBITDAFE (F5 £E{ES/EBTDA 2021 ff: 2022£F 2023 #:
X BRTEREX

, GDP B8 227.00 236.00 242.30
e i ‘ A9 GDP (5T) 43074* 44952* 48233*
N —RRASTREMA 11.24 8.23 8.84
SR 0.74 0.92 SR 0.93] IR PRSI 5.54 19.66 9.61
2021 20225 20235 M B AR 27 .43 21.39 21.62

B REHA, BRTEFIAMNER, HTTENRRREFESERFEK, LUREARR. CIBHIRAESUMR MR
B REBEM. EEHEZAERFUIRERN 2+3 IRITUERLREERY, SFLNINHERE;

B NEHENERRKERANEMRBERS LS, MEBRENKEETEN;

B NANEERXEENEMRRERIE, REEEFIARMBANEE SESE T EFEFHARMBXELNE L3

B ERMREMBREBREAERATN 17 REEHO1/PRZZ 017 M “18 LA 01/PR RIEMR" REMNEIMIFMHT AR
HEHFRAERIDERMDAGRBNEREER.

KiE

B RERHEPRIRENBBNFEENYSERTN A LR, B=RsiEEss;

BRI ERIRAANEE, AREBEFIEIGH—TEK,

B RNAERMUASRIFEARL, RERIENERBNRBIDE K.

TRRE
MHEATARERXBREFFRIFEK, AREMREERFUSKEETELNRE, EBTISFEFHALREXE

FRENZRE, WRREARE.

TR ERIEE

T EMIRERIREWERITRITARRE (RTFU002202404) >

BEFEER

FIAERER FERS%R TEZR A E] G =pE| VERJT R AR TR IR
AATIEE  AAA (I8 BESMROI/PRBEEMD  2023/06/15 kmm mg— OO ansOuRREVERFAITE ey

RAER (RTFU002202208) »

R ERIREEIR QA RERITRITA

AA-/FRE AA+ (17 =& 01/PR &PZ 01) 2017/08/08  Xys=Ms =K 1% (2015 %) > B R
F: MUEBFRLIR
#i4E . dfjic@coamc.com.cn #BiE: 010-62299800 fZE: 010-62299803 Il
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

AORBRERAE X BIRAE R

BRI R ERIPRER  RITEE 2o d Ei=EE BI=5
18 EREMRO1/PR BEEME  2023/06/15 5007 2018/05/23~2025/05/23  BBEEMEER %ﬁﬂﬁ@ﬁ%@ﬁm
ATAAARRE
17 EBEMEOI/PR EBEO1  2023/06/15 5001z 2017/1212~2024/12/12  EARERIEER T G RASRRARR
AFIAAARE

o

S 17 BREGROT/PR EFE 017 A1 18 ZBEfR O1/PR BER HIREASIRANEE RN
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BRERVT LR 5 A

RIERERXEREEATZRLARRABRLE (UTER “‘FREZRE" = “287 )
HXFANRERITRLH, ALSWERERITHEERAT (UTER “REEW ) #iTE
IR EHABRERIT LR

EEHEIL

RERAREEATERXMERE (UTEHR “ZERXVEFR" ) F 2008 & 12 B HEKAL
MEBAMRELE. REHA, KENEMREA. KEER. ERRA R SEFFRH A RL LR,
BZE 2023 R, RRPEMRAR LW EASH]7 6.00 27T 2.00127T; mRTEBR~EE
EREZERZ (UTHR “BRATERZE ) DARRNE—RARLSEFREHFA.

REHA, RANERRKEZNEMREEREE, RSEMNERREKERANEM”RE
BREWS, ANARTEMNEZRRS . RHHFEE. BWAHEAHNERZSHMLS.

BHE 2023 £R, ARAPASTEENERERTAFTHE 1T R, FRTER. & 2022 F
K, RERENE 2 REEERTARBEATERRUREFLEGRAT UTER “BEREK
B’ ) REANERKASRAZERRAR, BARMXLERERAA. BATERLARE
MRFEEFRAA. BRATREEEEEGRAALABEATEREAGRAR 4 RTRARE
RTENEEERTAE), ERERARRZRFERARDER LRNEEER TR, L,
REFR 4 REEERTAR (AR 1HFE 7 I .

BR1 #ZE2023 5K, AAPASGHEEANERERTARERL (B Hx. %)

FAT LR FH 3R A A FERREESI REARX
BERAMERHRTERREERAR 2016 &£ 30000.00 100.00  Fofskik
BRATERIVEEREGRAT 2016 £ 20000.00 100.00 TR
BRATERIBERBREGRAT 2016 £ 10000.00 100.00  Fofsklik
xR IRHEBEERAT 2017 &£ 1000.00 100.00  Fofekiik
BRIV ERAT 2017 & 1000.00 100.00  FTERI%
BRATERXEEAFEAERREEGRAT 2018 £ 1000.00 100.00 TRk
BRAEBRAZRREZERATF 2018 & 201.00 100.00 TR
MATREMEERERAT" 2023 £ 50000.00 100.00 BRI
ERTRREFEEFRAT" 2023 £ 50000.00 100.00 &R
BRREEFEREMNTERAT® 2023 £ 5000.00 100.00  $BEIET
BMATERESHKEZRIREERAF" 2023 F 5000.00 100.00  #HHEIRL

BRRIR: AREITRE, ROoSHEE

BEABANEERERSHERER

BEARRELAR, ARKITH 17 8K 01/PR 25 017 & “18 :pefR O1/PR 2R
MEHASHERMEN, BEASYE/ATE. 17 ZKREHEO01/PR ZK 01" X “18 &K
57 01/PR ZmFERR" BHERAXNRMABREABRAR (LITER “XNKRBHRER ) REEM
TR RHES T ERIEER.

#p54: dfic@coamc.com.cn F33E: 010-62299800 fe&: 010-62299803 1
it AERTEARTEFEREER L A R 45, 46, 47 F 100071 EW: hitp://www.dfratings.com
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MEERIRS
T3 4T

ERATUBRE ODERARA A ERFNER, BRERMBERSEM™, KITEREIURHER
—HME, FEMENES EERER. EEEEHN

2023 RSk, FIRATWECRER T AR RS NREATERRT, EOBRSHEEU
—HFUR AENRGEUEURESTNER. BREMTERANEFRERSAFHHK KKK
3, RRT BELITERERAS. RERABHALTHRSEEBUSFHER. 2023 FHRER
SERTERET FRE/NMREIEK, EUFELSRZEHREME RSB R FTIGR R EitE
FERMFMARBNSE, BERTENMESUFER—PME], FEMAESZ EKE. BE
(LTS

2024 Fit “—HFUR SREBCRBENEEIERE, BRGTHHNUARENEL,
R ZUm R I A REE TR, RITRERMIRS MBS,

AT AR BETEESMEME, THEEERARES, NRHXERFE, K
RELR

2024 £, BBE “—HFUR BELSSEM, A RSKNEELER, BIRITILERXE
BATE, FHERABAEFREANBMREARRK. ERMUERFSEFSEBREN. THHE
B MEREEENURIBPFRSSESER, XEHES THIRRAFANERNE, TEZ
=N S g

HRIIET, THEERERABRATNLAZE, NENEEBREE. mHREEL
SEREKTANET. —HE, ‘—HTLE BRNETEHER T RSN, Bir
REEBAGNBRRNERKRER, EMBERBEMENETEITESNAREL. 5—T@A,
ERMEBRNBFEWEURENERDERELARMBREZTNERT, BRAAERNANE
BEFNEBMES, BERABREXNRAEL. SHER, HRATEENKEHT . W
W, ROERAERBNLABRMBRM~ ISR, BRIFEEY KERNEENR.

WEEIEE
ZER

RN, BETARBERTHREERZ LS, EVBAGHREK, EFRRESERNR
BRHE TR

REFEAN, AEMENERREEZNEMRHERTE, RENERERKERNNER R
BIREWS, AINARTEMELZRERS . RBHE. WAHEMHNERZSH ML S.

REHA, BETARMRTHE#ERZ WS, EWBRABRIEK. MEIABEE, 2
BRIRGEHEHERN, 2023 FAREMREERWFVARRRK. AREMISRAKXIE
K, TERATRBRNHEBERZWSHER 8.29 {ZTWARES i, EftlFSEaERR
f%s. HURHE. BWARESLS, HhAaHEgLSEa THomER A RELNEH,
AW SFHANB G,

frss: dfjc@coamc.com.cn Bi%: 010-62299800 f£&: 010-62299803 2
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BESN, AREFERSAEHNENAE TR, £h, BMEHRELSERNEEHT
B, ERRRERE; EMUSERERENERDANE, TEREPNBDASELSSEE
STREERA. BT RB MR BATD AR R TARRERESA TN, WERK

A RN A

BR2 AFREVKRA. EFEZEFRGRERL (B 27T %)

2 2021 £F 2022 £ 2023 £
Hia =178 & =174 & HEk
ERNS e 8.07 65.77 11.90 94.65 6.79 37.66
Hith 4.20 34.23 0.67 5.35 11.24 62.34
&it 12.27 100.00 12.57 100.00 18.03 100.00
EFE EFHE 1|2 EFE
Eng g 1.14 14.17 1.69 14.17 0.96 14.17
Hith 1.66 39.55 -0.35 =52.34 -0.81 -7.20
&t 2.81 22.86 1.33 10.61 0.15 0.85

BRRIR: AREITRSE, RASWER

B R R

REHIN, ARSSEMEERXANEMRERERLS, DRERENXEETEN; AF
EETRMBRNRESTRA, B —ENESIHED

RERHPY, ARMSMRERK NREMRERIELS, PAERBHRATER, 21
IR SHARR AT, PHERRENEREE. 2023 F, AAXTEMRIRRY
SWA 679 L7, BELERTR, TBESHARIREMMERR; BHEN 1417%, 5k
FHE

5 2023 53k, ARERERTENTERR, TEEPEEMIBIE. 7L EARBET
BEO, WRIBRAY 46.96 (27, BHDRE 13T, MBRA 783125, FMAE,
ARERRHESIEAEBA. BERE, ANCRAREBRASTERA, R —ENA
SXUEN.

BxR3 #HE 20283 FRAFDER/REEEMTERERR (B 77T)

EETE AR THRIBH‘E RiIFERE R RE

BRm=REXR ﬁ%i%ﬁ&i&ﬁﬁ@i&fﬁ B 133903.96 111586.63 22317.33
BFEARS AR G AR EEIRIN 110001.95 91668.29 18333.46
BRENBEFE. REROLE Bf#ét#%i{t&%m,
A AR LT B AR TR 93510.35 77925.29 15585.06
ERXEESHAXBIERE LRERIE 76551.48 63792.90 12758.58
KRS R 55598.95 46332.46 9266.49

&3t 469566.69 391305.57 78261.12

BRRR: ARRE, FAHSWEE

mp§E . dfic@coamc.com.cn =Ry
it AERTEARMEERERHL A E 45, 46, 47

& 010-62299800 f£E: 010-62299803 3
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Hothil &

REHA, ARAREMERDAHE. RERFSMEBRHEESFLS, FRHNERZ WS,
S5 UT \ SRR K

REREIN, RABRSEMNEVOHEE. RERRSMRBHES LS, FEHNBERZ IS,
WEPAEERKR. Hif, BAEELSNIEATARABATRRIBERREGRATN
5T, 2023 F, SR TMoFEMAFAREINER, RUFVAFREK, 7 1.75/Z2x; 8
ZRMETRIBESRE . R AFFSRED IR R B F ARG LG RERFRREGATM,
VEHARS. EFBEEREFRNIAE. RBFEELSHIEZEATRARBARRREBHEE
PRAR. BREFRMIWERQAT AT, 2023 FARSCHMRHEHEWFKA 024 27T &
REBESVSNEERTFRAAERAETRALRERFERARNZE, 2023 Fiz 5550 0.29 2
TN BREHN, ARFEHRNERZVS, TEAFARBATRRRFEEGRAFNRN
", BH@EMUNM. RAAE; 2023 F, AGSLHHENERZWFWA 829 2T, EFE
7 88.69 Hit, EFMERN 0.11%, XABEFDHITTEAE/N.

e EE

3

=
<

BE 2023 R, RAVEMBEERSKWE ARSI 77 6.00 {Z7TF 2.0027T; BATERE
NRA B ME—RER B SKFREH A
REREAA, ~EREEMRERF EIRLEERTK.

T 95 534
o5 RE

NERAHT 2023 FEMEHMFREK. PERASHIMESH BHREBESK) WAH
2023 FEAHMSEIERIT T, FHATIRELRERRNETRE. REHRA, Q8K

BB
BE 2023 F£R, RAPAEGTEEANEEERTAAL TR ((FREXRT) o & 2022

FR, ARAEENE 2 REERRTFAAERRKREEATRRKSRALZERRAT; BR
B EERRAR. BRTERARENRFEEEGRAA. BATEREHEEEARL
AIRBEATEREAFTRAR 4 RFARNBRTANBDEERT AR, BRAERARRRERS
BRAARHLENEEERTAF. A8AFKR 4 REEEZERTAE, 23 ERETEEREAR
BRERAR. BATEREFEEERAR. BARBFERNSERLR. RATRERS
WERR TRRERAR.

BrrlR SR~ RE

REREAN, AREFEREAEK, WEBDURME=NE, EREZE=HPEAENES
MERR MBS S LERA, Br=manEniss

RERHEIN, AREB-BIAMEK, WRDHURMEFNE. KRERNEFETEHTF
VAR e/ E@fﬂ% B RS

mRfE . dfic@coamc.com.cn BiE: 010-62299800 £E: 010-62299803 4
it AERTEEXIERERERPL A E 45, 460 47 F 100071 B hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RIEEAN, ARIKRMASEMEK, MEZRBITESME, HA 2023 FRZROETER
&% 3461270, ZREERNRS. AFNKEKREREE, MEBHNKEZEX VBRI
B&EE,; 2023 ERAFNKEEXMBRBNTEEERN 17.68127T, Gtk 54.39%. &
FAEMEEZRERA, TERAFIESERKNES ®RBAFH IR 2023 £, 2
BEMN U EZN BN R AR AERTREERREFRAF (1299127, BREAW) «
ERATERETRREERABRAR' (64612, BARNL) « ZEBEXMERE (3.731Z271T) « B
REFALXBAEAEGRAT 2911427k, BREtW) REAMERREEIRERAR

(0.96Z7T, BAEM) , HHERK, &ithttHR 91.93%.

x4 ARTERHREL (B Z7T)

B 2021 3K 2022 f£FK 2023 £k
BB 142.52 203.11 245.20
mANE = 134.30 149.82 182.43
Ok asa 3.40 6.94 722
R R 27.00 32.03 32.49
HAth UK 18.43 17.29 28.91
715 85.47 93.53 113.16
ERRNE ’ 8.22 53.29 62.78
EEE~ 1.60 3.91 3.25
FEIRE 597 9.19 11.07
TR E 0.52 8.99 11.55
HibIERENE = 30.41 36.06

BRSR: AREHMERE, ANBRA SNSRI SR M BART, KT HEE

ABREHEBREK, TZREMRHEREFERARMALHRTE; B ZE 2023 FR, QF
GFHEPRERE R L HERNSEHR 76.4527TF 35.86 Z7T; THMFERANEEANERK
VBERMERXEEAFEEREROHELEIARARBEMN LM, BoWKRIHERMEL
HEMAE; BEREXHEENNTRBENER. fOE B SKAE RETEVEHS
FENEERA, BEHRAEBTERATM/NMEEK. SAEKRE, ARRMESPEAENIR
BNEERNYEEFIM G EERA, BERsENRES.

REEN, ARERDEFGHEK, DEEHAEERS. BELE. CEEFRAEMIE
RENEFEHWE . ATEERSFBR TR, TERFERE EEIEEMEK, TRAQFE
BEHERERFSRANE. EEAFBREK, IRRARAMARRXNESEEES () %
WS, 2023 £k, AAEKACTIEREET (BBER) AR (4.94127T)
EEFHFFEER (478127T) M. 2023 R, ARHMIPAE~HBIEK, TRHELE
RUERENB R R KOTEERM A RE (30.40 27T) *REFEEFERRES 241 B~ (5.5
fzT) M.

BE 2023 FR, AEZRESN 5042125T, ARFSFNLLERN 20.56%, HREHEE

B 346127t R 20.17 25T 85 17.07 {LTMEREF 9.72{Z7T.

" IRETRES, 202343 8 28 A, BRTERNTAREFIERADAM—RAESEEALXE, 82023 FRERPNAGHER.
22022 5, NEIMNEATEBRRKERAMANRETL (FER) BAFERN, BARIFRARK 3F, MK 809127,
S IPEIREHISI AR [2021) BFRE 404 S JIFANRT [2022] 5 A064 5.

#p$E . dfic@coamc.com.cn Bi%: 010-62299800 f£&: 010-62299803
#hilt: AR EARTEEREEFRL A E 45, 460 47 F 100071 B http://www.dfratings.com
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= GOLDEN CREDIT RATING INTERNATIONAL Co.Ltd.

B L

BN, BRTRNSITAATDIARE. ThERSE, AAFEEIGEEMEK, &
RAB BB AR =

BB, ARARASETREMEK, MANMNARARNE. AFRKEAREERE
Tl FAARAREK, TERERRERDIIOADEETALREREERES 241 &
B (5511250 R 3RHMEMIN (0.66 12E) FEL FRHTWADMERK, HATSFR

-V
B3R5 ARFEENEER (B42: Z7T)
b=l 2021 £k 2022 £k 2023 £k
FEZENES 61.42 96.37 104.91
Hrp: SR 2.00 2.00 2.00
BARNTR 40.92 73.66 80.31
ROBFHE 18.03 20.22 22.04

BRSRR: ARAHMERE, FHSREE

RERHAN, RMERR. WER-REELESHHASHRBEARNE, ARRRERLE
MESMIERA, ARBEMUERMNGEENE; TOHEERERROTEIER, AR
15355 R A RE KRG H—BEK

RN, ARARBFEERAR, MRDUIERARIE. ARRSARDERZHE
M. N EMNNRER—FREIENIERE R EERK.

IRIZHIN, AREHEFIZERA, TERFEEHRIIHIRRERATHRRS RS
B, NXBEREEK, PEEANMEERMCUVASHENR; EMNATIEERK, 2
REBRBRETATNE, FERSHEFAUHNERRATE; 2023 £, RtNNARBIAA
NANELHIZERE 27842, BRLW) « BRTARTEMMAKRE (0.98127T) -
MRLZERE (BR) BREEAR 091142z, BEhN) « ERmEEXHPEER (0.80
27t) RErETERRULREERGRAT (049 Z7t, BAEMwN) , HAEERRK, &ifbtt
7 55.99%. 2023 R, AR—FAZHANIERANAKBR TR, TRXEE—FREHMHIKHE
B 9.97 {Z TR N 1.99 {27t

Bx 6 ARTERBMREL (B Z7T)

brf=| 2021 £k 2022 £k 2023 £k
RS 81.10 106.74 140.30
RN TR 34.70 33.73 50.94
FEHAMEFR 6.30 13.23 20.68
BN TR 3.97 4.37 4.71
HA R 4.66 3.37 10.65
—FENFIHAIE R AR 19.17 12.01 12.15
fpss: dfic@coamc.com.cn BiE: 010-62299800 f£E: 010-62299803 6

it SERTEARTEFERZERO A E 45, 460 47 F 100071 =MW http://www.dfratings.com
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E= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

ER 6 ARTEHBMRIENL (B Z7T)

HE 2021 R 2022 R 2023 R
AEFREh AR 46.40 73.01 89.35
KHMER 26.89 40.98 59.43
R 19.50 31.42 2921

BRSRE: AREHMSRE, RNNREENFIRRNNRF, RTEWEE

REHN, ARIERDABEMLGK, DEIEAKBERRENRESFER. 2023 FR, 2

AKHERERTEK, TEEFTABCRIERIT. BT KBTSENE, BRESERRT

FEHERNBER. REPN, ARNMRSEMR TE, 82 2023 £R, NNRFNTEEK
7o

BR7 #ZE 2023 FRAFNMESFER (B 27T % F)

e P e R EEAR (4
17 =[5 01/PR %[5 01 2017.12.11 1.00 7 7.80
18 =& O1/PR =R 2018.05.22 2.00 7 7.98
R EE TR RRAGRA
2 - 3 _
) 2020 BB R Gl 2
BARTEEIIVEREREERA 2021.01.25-20 it g ]
= 2021 AR 21.02.26, :

ERATERIBERREERA
7 2021 B AUz 01

BRTRERLZRRE ﬁﬁE’\—] 2021 £10-12

2021 F£5-10 B 9199 3 -

2021 SRR ( B .24 2/3 -
B AR ﬁ@“
] 2022 fF IR e sl &8 :
BRTBEATRRRABRA 20035 1112 NI
) 2003 FF A B A |

ait < 31.32 - -

BRGE: ATARNRATRE, 2—FRIERS, REZERNESAARE, RISHEE

REHAR, AREFRESEERAR; P, AREHEERFAEMHRFZNLEERN 26.87%,
g FERAIRT. BE 2023 £R, ARSHRESEIERRTER (90.0827T) « MR
# (31.301z7m) RIFSmymER (0.511Z5T) Mk, TEATHEER. MEHRS. 45K
BEASRERRSHES. ARRFAREEMEK, MITEERERROTEER, Q7%
PR 55 R ARG —THEK,

E&8 ARLPRFRTEMERERER (BAL: 27T %)

nkP ]][J

il =| 2021 3R 2022 3k 2023 £k
et 71.87 98.26 122.18
He: KEBEREHES 46.40 73.01 89.35
EHERGS 25.47 25.24 32.83
BrEmfiE 56.90 52.55 57.22

RELRIR: ARRBREEHMERE, RTSWEE

= 2023 5k, ATNIMERESEN 14.58 27T, HARFINELLERN 13.90%, AR

fR4E5: dfic@coamc.com.cn BiE: 010-62299800 f£&: 010-62299803 7
it AARTEERTEEREEFC A E 45, 460 47 F 100071 BEM: hitp://www.dfratings.com
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Eﬁﬂ%ﬁﬁ%ﬁﬂ\$ﬂ$ﬁﬁﬁﬁﬁﬂmﬁ,A¢@Hﬁﬁmlﬁﬁ“7ﬁﬁﬁETmﬂ
BHRERW. BEkE, ARXIMERRENIEAE.

.’ll

il

ER9 ARENIMERIERL (B {Z7T)

AR 5 B AR HREE

AT REX FAHKEERERR E==83=:X(v2 5.60
BRTERRIEEFLERAT EEw 4.46
BRETHEREERERTELT EsE=gia 2.50
PO & Bk B R AT RERW 0.52
BREMEERERREGRAT E=E =R N4 0.45
BRI EHEERAT ESE=Ria 0.35
BMRAMERREELEIEGRAR EEi 0.30
BREMERXPEER E==a\[2=-Yiv} 0.30
BERTERXHERERIEAT ESESRiad 0.10

&1t - 14.58

BRSER: AREIMRE, ROSWEBE

EFIRES

REHAN, BRTUSHRE, AREWRAFREK, FEBENMEAE{HEERAR
W, BFENTIRES

2023 ., BHTUSHE, AREWBAEEK; BUWFERALER, TRZRMAH
EVSERERTRSZERE. B AFREKIFRE BT AFRBIERENFEREGS
g, WERARS, EFEAERER—SY K. BE%EBNHERERMMSERN
A, SEWBARLEER 585%, REF/NETHE, RAEFENRT. BH, AFFELZH
RAEMNEHEHR TR, BB S FESMAILEER 169.91%, FiE S8 W EANERI (5
FEBKREKH . 2023 F, AR BERREENS R RREEKEDRIK, 2BBFEDDERSS.

Ex 10 ARBFER (BA: 27T %)

B 2021 £ 2022 £ 2023 £

Bl A 1227 12.57 18.03
Bl = 21.15 10.14 -0.02
HAjE 0.82 0.89 1.06
FESE 2.84 2.21 1.91

B BCRNg 1.16 1.94 3.24
R 2.24 221 . 1.89
BEAWEE 1.97 1.33 1.02
BB IR 3.65 2.29 1.80

BRERR: ARESHMERE, FHSHEE

LR
REHAN, ARSRAEASRNAR, BERENERFDRBDEA
REFHAA, ARSKEENUSRABERKR, TERAFREINERMREERL S B

#R%E: dfic@coamc.com.cn Bi%: 010-62299800 f£&: 010-62299803 8
it IR EEXRTEELERE A JE 45, 46. 47 F 100071 B hitp://www.dfratings.com
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B2 GOLDEN CREDIT RATING INTERNATIONAL Co.,1

HNHER P RGN AeWALLREMIEK, TEUFERENGRFE. R, 27
KEFENDSREEIEK, NEENINIER. BREFRLERKEENIT SR L. REF
A, AEgEENRRERDA/NIEEE.

Ex 11 ARHASREA (BA: Z7T)

gg 20.26 . B =| 2021 £ 2022 £ 2023 £
5 ZESERHME TN 6.59 13.46 20.09
12 REL gy 0.50 ML NLEER (%) 42.39 66.52 89.88
s o . - ZESERNI SRS 14.03 12.97 19.59
“g; Iz I I REFENMERA - : -
fg (17.34) (18.48) BEEIME R E 0.45 17.34 18.48
2% wazer g EREFUWERA 25.74 52.87 Liler
B 2EWSTIER RSN w ERMWEN SR ELSERME T 21.92 32.06 36.43

BESRR: ARAHMSHRE, ROSWER

2023 F, AEMPEREFNRUERAN; REEDASREBELRK, TERALFWA LH.
BEMLENLBEEERERAEENESRE, ARREENFAERND AR REFHN,
ABRBRENASRAEE TR REMEEREK, ARAERMNFASRNDAIR, BERRE
MHERENRBBEKR. 2023 F, ARRSRIAEENYFZINEN-2.86 {Z7T.

=ARRED

ZRINFTFEETERKEEANEMREER, VERREEN. WHFREERATHE
MIRE, BERE, ARBESNEREN K

MIEH 1‘* RAENIEIRRE, RIEIAN, ARREILEER. ERERMASLERIGBR TR,
BARRMEFPERENRBNFRER BRI AL DRA, BFEREAEDRSS, W)
ﬁﬁﬂ’\]%ﬁﬂ%ﬁahffi—ﬂ“o KMASNEHRE SRS NREE NRRESS; £EMHASRITR
A ERRIIRIERE I D55

MKHEERRE NIEIRRE, REHRN, ARKPRS AR UERL M RAUIERY
BTG, EBITDA WRIEHNBERERHM TK; EBTDA XMEBHAFHNERRERE RS,

& 12 AREEENER (B %)

| 2021 £ (R) 2022 &£ (%K) 2023 £ (R)

FiEnEb = 387.04 44419 358.10
BREEE 140.74 166.90 135.97
M tbFE 9.81 20.57 14.17
BEEHELE () 0.13 0.27 0.22
QZhixﬁmﬁﬁm etz -21.44 1.45 0.99
KHIRS B EEE 43.03 43.11 46.00
EIHRERARUEE 53.92 50.48 53.80
EBITDA Fl Bz (f2) 0.74 0.94 0.93
4 ¥R5%/EBITDA (%) 21.59 30.97 29.73

RRBRIR: ARREREHMERE, RHSHEE

W& 2024 £ ﬁﬂhw%ﬂ%ﬁ 32.831Z7T, WHIBEEEMMERA FIEREE (FWRIT.

mrsE: dfic@coamc.com.cn 3% 010-62299800 f£E: 010-62299803 9
it SERTEARIEEREZEDRO A R 45, 46, 47 F 100071 =M hitp://www.dfratings.com
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MEERRLTRS) SHRAELINHES. EEEDIFESASTE, 2023 FAFEEMEZI
£H N 0.50 27T, BAREEENASRS ZRNBRAMERRIGFTERLM, RKRRZRE
%o

RENT EEEMRAENIBIFMEXNERES, BE BRI AFKIE T 2k XEE NN EMIRERR,
WHERIGEEMN. WEREMRAFEMENRE, BACRE, KFHSNEREN K.

A EAMEAMERITR

IRA IR EARBITCLEREE (ST  BE2024 448280, 4
RABEEHERNRSEE P RRL RSN REABENLAR, ADAFRIN
“17 SR O1/PR 50 017 7 “18 BS(% O1/PR SRR AR/ S MA TR DR
WA R

SRR SZHF
XFRET
RN FBUERIAER
—SELFINERTH, BEKBRNBERNMIFTEREERRER

2024 F£—2F GDP FthigK 5.3%, WEBSFTEFNELMN 5.2%, WETSF ‘B’
B LIEREIRER “0.0%ER" MEKER, BHTHERTH. SENESNRRE=1
—RRHIRE . LPR BEEARGRER, DURIRRRBCKE 3 sh AHUR IR 2 B RTINS FH 28 DA TR 3R
LR, RIRNEIREZSEN, HP, —ZEEERE (R38N BLEK 6.5%, BE
iéﬁ%LMRQéfEﬁﬁ,mﬁﬁﬁﬁ RENMEREIR. —2URSHEMBIE LIRS
B ANRER, ERAERKIREDENE. :%ﬁﬂ%ﬁl?%%m FHBINGEKE R,
X E NG KA E BRI

—ZF COP HREKEHMEZHFE—TE “BE" , BERNIEZREAZHmINBE MR,
—Z[§ CPI M PPI @ LS 5K 0.0%H-2.7%, &X GDPIZBENH 4.2%, MERAKMA ILH
HEHNEXEED. B, MEFEKENRE, —FESRATIELEFRRIEK, B
FEBEVREME, URINSHBEE, XERFHEFEKNREEREEBRAREBRIL,
S5Z7HRKE, BHRKERNEFNESK. FFERLXES. BEERBIABERRSS
BMLBRANBZENEI. &, £ CDP REMESIT, MAMEANLFHFEREN “H
SBTEST HHE, WNMRERBRIAEI TR

BARR, _EEREKBERRSH—DSEHI, INENEFEKIR D BRMEER,
Z KR EF AL F LS, BNl GDP MEFH R RN L& B SKFREFIgRE
X, —Z¥ CDP ALtBBH—DMIRE 54%LH. EECKEESNRHREIFT. MRERFRE
FEHRER, MAS|ISEMETLRIRSEIRER, URESYMEMETT, FRAR R
B = AR E O T

mR$s: dfic@coamc.com.cn BiE: 010-62299800 fE&: 010-62299803 10
#hit: AEARTEEAXTEEREZEFL A E 45, 460 47 F 100071 =M hittp://www.dfratings.com
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2024 £ FEHFEANEWNBERMEY, HHBERESHASERX, EMEERTERE,
BRRSZITHSRE, BT USFBRNEHFH—TMA

—EEWERATERAIEL N, BIZSFETHARRYE, Mt —SFERWBFRERE AL
RH), HEMEENMBEGEL S MVREKERNAIRIETRE. 7Y, £ER “DERL S
H—SEMEERALRNESEYE, “SEHEEMETERE, FEEREEHIRAMER
Bit%iE; SHEN, XFRLZTHEIERESABLESF—SE RIS, SEEMHM
FREEMELZTHERE, _SETIRAITAESBEEEA, ANSFLHN 1 HZ@EK
HEIEFRDEE_SEFRLIT. XRWEEHNEERATEMERE, BRAENKEK
BREFREKEE. &E, WRRSISETLRERE, 2ERRTHEL, BTREMXE
BUEBFEME, BRESNERM—DRETT. £FE, ZERIRR—BRHEYHHKFE
B FRIPRE, MzEF TTEDERRAER, TEFETBCRERERESEHETZE.

(R 32 ST A BUR 5L
1.EzEm

BREEHIAN, BMATAFSERFNEK, TVEFEREE, URRRSL. RRYFRL R
SRUSEARKRNE=~LNRBREFLRNEESE, HREFTNRRRE

2023 £, MATHRALFSERIFEK, 2F[EAENIIE 21 Mim () REFES
f1; GDP #83%K 5.5%, fiEHH. TUEFEE, BATMMRESRE. CIRGFRRRES
SARTAMELHBFEL. BRESHERARKEEL ARERN 3+2" TUHRREZR R,
2023 R AT _F T nER g 1.3%, #@EmniElE, TWLFEREE. Ex
A5, BTN E T A 56 %, HMEFEHE. GERLEFERTE 50127,
FANEL)EFEL B,

B 13 ERTEELFERER (BA: 27T %)

= 2021 £ 2022 £ 2023 £

& R HiE IR & B
X &= BE 2601.98 7.8 2685.45 153 2734.76 5.5
IR A EE (5T) 44781* 48343 1.9 49453 6.0
=R s 18.2: 39.2: 42.6 18.7: 37.7: 43.6 18.5: 34.7: 46.8
HAEPL_E Tl in{E 8.5 -10.3 1.3
FE= g NE 1107.71 10.1 1170.42 3.4 1278.57 7.4
EHSEEETRE 12.0 10.7 5.7
HEHERTERD 1448.73 19.0 1484.36 2.5 1653.11 1.4

SRR Y A¥ GDP iz “CDP/EREBEAD” HBEMRE
FARRIR: 2021 £~2023 FEATERESFSHLLREIT AR, KT ENEBE

2023 5, RHUIRESZ L. ARYRL R EBMUISZIRENE=WERRE, XTH
X 255 KR STIRER 7 59.1%, B=F= U MEMKEFLKRMNERE. IRRS LI HE, 2023
£, BRTRSWIEINER LK 7.4%; MEL FERRSWEWKAT 187.21Z5T, LG
K 41.0%, HEMIIEE 3. F 4. BF, BRBSHSHMIIEME109.1 25T, B
W 6.0%, THENGTEX AR 2023 FHAVBYFEESHMARTEX, MARTARZEE

Hp$5: dfic@coamc.com.cn BiE: 010-62299800
it AERTEARTERREEHL A FE 45, 46, 47 & 100071

f£E: 010-62299803 1
=M http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

SHARABREIABTRIEEE, SRIRYRELSYRSFETZT, IRYR. €
A EE RS U BEIFE— P LR.
2024 F 1~3 B, BRMEIMKEFEIE 581.60127T, BEELIEK 6.3%.

BRIRHN, BEAT—RAXTMERAGREK, BNEESKAREBRA, B45REL
BFBEEA RS, BARMESE A RARRE

REHAN, BRI —RARMEWAGIGK, BE) 5.1%; B, BBBALIEFREA
AEEAEY, BN EERFHEERER. 28 SHbAE%. DgERE, Ehifihi
MELEES, KAREFSHE—SHE. B, SEFLMERNEILEATEZR, METD
BURMHESBRABR TR, ERRZVANSINSZ LT EREENE S~ HHEHER
£y, PEE—ENTHEE. BRTHERS LAVEBBRANENE, LRIEIRAD
EUMVBIR AN R EEZRIR.

R 14 BEATMBESER (B ZT. %)

brif=| 2021 £ 2022 £ 2023 £
1 #0775 B 339.89 268.38 245.40
—RAHEIREULA 144.67 104.81 110.19
Hrep: BUEA 81.01 50.49 55.20
BURFMEESIA 195.22 163.57 135.20
2 FRAEIA 365.90 425.88 430.80
FIAN— M A TTRE R _ERA BN 360.70 420.89 421.20
PABFFHE S ERAEITA 5.20 4.99 9.40
WBHA (1+2) 705.79 694.26 676.19
1 5 MBS 798.28 740.05 777 .48
—RALTRE S H 537.07 493.15 556.37
B MEESS N 261.22 246.90 221.11
2 L BT 24.28 22.95 26.04
MEZE (1+2) 822.56 763.01 803.52
A S 24 2R 26.94 21.25 19.81
HhJ5 555 BRER 945.30 1015.58 1144.15
5 RS R 886.31 986.67 1103.85
B R EE 34.06 36.74 40.36
B RS E 125.58 142.12 163.25

3 BRGRSR=HRERT/ (—RARTREWA+BFEESUA+ ERFBIIA)
BRIEIR: mEREm 2021 £~2022 FHMBURERK 2023 FEATMBMENITER, RTEWERE

RN, BRTRAXTEIHAREK, TRRFEXL. HREMHLZH.
PAREYHERATHIBERARE; BRFEESIHKETR. B8, BRTURARE
7 19.81%, BLLTHE 145 PESR, MBBAKFEA—D TR,

REERAE, BATURSARELFLAREN . 2HHAAE. HREHSE, B
TEE R RF MR ABUT RS KRGS AER, B 7THTBUSMESS K24
BHF, CENESHEXERHTRE. 8ZE 2023 £, mAMBRF GRS RN 1103.851Z

T AL B A =— AR A ETRE N/ — R A FTRE S H X 100%.

#R%6 . dfic@coamc.com.cn BEi&: 010-62299800 fEE: 010-62299803 12
it : JERTEARTEEREEF L A E 45, 46 47 F 100071 BR: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.Ltd.

g, HEPR—MREREM 376.07 2T, TMIRFRE 727.78{ZTT.
2.8RK

RN, BRREFEERFEK, WAFAR. LIRGRAESSUMRAIREL
REEM. EEHESRERFLAREHN “2+3" ARIVERZRESBRE, &5LHM
B

2023 F, EBEXIIMXE~RE 242.30127T, BEHEK7.3%, KFSERETEREN ?
MREE 6L, BFEREET LFKE. TUHE, BEEKLURERR. K IRHMKRES
WFERERR . REEM. FEFHE=ZXRERAFLARKN 2+3” IR IUVERRESERE,
X TASTHRBTiGSE, TAHEIKEFEK 22 PESR, SR E T IEIER Eg K
8.2%. EAIMBHHE, 2023 fF, EBEXLHEHGIELTE 26 1, TR ITAIRE 28.3{27T, Rt
K 90.3%; WJIIARA. HOBRESMEFFH#HE, BRELTE. BIOBMEFRERIRS, &
R=H. BLHFHREREZE I T, 2023 F, FEXHMER ERLAW T LRSS
73R, MEBEATE | ; BIFARRBET. REEMT. BXRERSERFEEN, 2K
KAFTIHEEBRY 1027T, HLEBRARSESHELIEK 11.7%, BRRFULLRERLT.

ER 15 HBRXIBZFHERERL (BA: 727 %)

e 2021 4 2022 £ 2023 £
& R & I BiE BE

A <Vt 227.00 8.3 236.00 1.4 242.30 79
A 4 =B 1E (7T) 43074* = 44952* & 48233*

= IN{E 80.00 9.7 84.50 2.7 d )
MAERL_E T in{E - 11.4 - -8.0 . 8.2
SHLERETRE 138.00 12.4 166.70 1.7 - 19.2
HESHERTERT 103.70 19.1 106.00 2.3 ~ 1.7
=Rt 21.1: 43.7: 352 21.3: 42.9: 358 .
FROE: 2021 £~2022 FEERERZFESHL LRI AR 2024 FERRBF TIERE, % 7 NEERE 5%

I

REEHIN, BERX—RAXTMERAFREK, KEREGEANMBRN LRGN, ME
SE A kSRR

RN, ERRK—RALMEWARLLEK 7.4%; Hi, BBEAG—RAEMEIA
MIEEE R 36.57%, HLLRIE, WAEHEEFRIL. BFEESRAREBRR, TERAEELH
ERARE LA EIRE AR, RRZVASZ T HEREENBEHFTEEERRE
i, PEB—ENRHEME. 2023 F, FEXEKSRERAMEN LRBEUFHEIRA , H2
BRI E R R

2023 F, ZEBEX—RAETEIHEMEK. BREESIHER TR, BWEMBRE%ER
7 21.62%, B EEEAREFE, HEVBASEEDRIK.

mp$E . dfic@coamc.com.cn E3E: 010-62299800 f£E: 010-62299803 13
it AERTEARMEERERA0 AR 45, 460 47 F 100071 ER: hitp://www.dfratings.com
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ER 16 BRXUBUSIERL (B Z7T %)

bl = 2021 £ 2022 £ 2023 £
1 3t 75 A BHA 16.77 27.89 18.45
s YAES = N 11.24 8.23 8.84
Her: Bl 507 2.78 3.23
BURFHEESIA 5.54 19.66 9.61
2 FRAEHRA 38.03 36.45 34.49
AR AHTRE R BB 31.56 36.09 33.93
FNBUFEE SR ERABIUTA 6.47 0.36 0.55
WMBUEA (1+2) 54.80 64.33 52.93
1 075 B 63.93 64.11 58.65
—RAETRE T, 40.97 38.48 40.88
BREMHEES W 22.95 25.63 V777
2 Fig ERE 0.92 1.25 2.93
WBZH (1+2) 64.85 65.37 61.58
AL 24 2R 27.43 21.39 72142
75 RS RER 85.91 92.77 106.55
175 55 RN 85.15 92.22 104.56
B fRE 37.51 39.07 43.16
BUS RS & 155.38 143.34 197.55

¥ BFESR=SESEH/ (—RAXMERABRFEESBA+ ERIBIEA)
FRSE: EMERX 2021 £~2022 FMBURERE 2023 FEBRRXVBRERTER, K7 SHMEE

REERFHE, BRXERIITBRHRSEENE, BIR2BRENKLEENSLENS,
MIBARERRE, BEMERIERS, SARSFERBARE. 2023 £X, BRXMTBUF
RS REN 104.56 27T, HR—RHESREN 22.57 12T, TWHEFREN 82.00 {Z7T.

EEFR, RASBNERT. ERXPNBXEFRMBSE DT TESHET, IAARF
et AR ABRBNEEX, EXARLWESHARMBRSNEEASERNFE.

XFHFRER

REHIN, EAERREENEMREEREME, ARERSIAZUBAGEE T EAS
B8 T TFMERI AR XE TR N HF

REEHIAN, AFAMENERXEENEMREER A, HEER T LREFARMERET
MENZH. BEFTIATE, ERXKBFHIIAARLEIAZFEETERRES 241 L5~
(5.511z7t) B3I mLH (0.661Z7T) - MEHMESE, 2023 F, AAWHERRMBRK
BN 3.24 27T,

ERIAFBAEEEEXNWEMRRERAUSPLAEERER, SFEHARMBEXET
BMEL T ARBNZE, ENAANXFERRRA.

BT PR HENAIHRBENAT, RASEXNERT BRXAMX A5 RMBEES
SEFRRHI A RAR K T A B B SERRT TS FIMT, ATy SERRE S A RAB KT X AR S
FriERER.

#r5E: dfic@coamc.com.cn BiE: 010-62299800 f£E&: 010-62299803 14
it AERTFTEAXTERREER O A B 45, 46, 47 F 100071 =M hitp://www.dfratings.com
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e

SORIBIRERAN “17 EBEMR 01/PR & 017 & “18 BIRAR O1/PR RS MABRIRR
fHR B ST SR AT REE N ES STERIEER DA B REAEEER

NEABREFRS T 2011 £8 H, AERTEAER~EEEEZRS (UTHK “ERX
WEEZR" ) #ELAEFFIbES, PREMEAR 30.00 27T, HEKAERTEEEESR
HARAT. EXTHTERRE (RE) BRABMEBRTKFAFEERRARILR 6: 2:
2 LB . APRNEE. ZRBARARSEABRIA, NRIEREANELLDH
PR, FE 2023 iR, MREEEALRRAEE 85.90 27T, RERTAAMERAHIE
BRBBRNNG, ERBRAERGSEREAGRABFRILA N 68.38%, KFFEHANER
mERZ.

BERUSBAZNRBREATZVRARER, REWF=ENFEBRATREBRBKE
B B, MRBREFEMEUTREYN EMERMBEBRLS. B, XRBRER
BE L MEFERR. FIUEE. ESBRAURNEZHERIEHNRDER K F 77 FUREF S WA
MRERE, NRARR—EHTE.

HZE 2028 F3R, MRIBREFBEFIEN 20719 27T MNEFEMRE, XRBRE
AT EHETAS. FHEFERMNRAFERARBERTEX BRI EIMRAR S
B XRIBREFALTHEKNHESENIEREBTERXSMAENHEREH. 2023
FRSR, MRBERE[AFERBEHRY, REORXES, KEXREFR/N. 8F 2023
TR, MRIBREE AR MR 123.46 {Z7T.

RS = A RF X FIE WIS K B REF, BFEA T STt BRFMBRBRT
WER, AXRIBREFAVSFRRHET RFNINPIRE, MRIEREAZZ TRATENSE
RIBS s, FELMSRMMEL T REFNEEXR, KEZFRBMRE; XRIEBERKE
BASLHEE, BE 2023 FRIWEAREE 85.90 27T, MELE~HM | KRFHILES, &
SLRBNTR, BEREENIRE,; XRBREFAAET XS ‘=R MBSTERE
W ERNBEEMIRE, AEXMERY, ARANR. UEHRENHEBFEFIERTE
IR SZH o

B, ZASHEER, MREFREFBRFERUSERTFRA/ERS . BRETL, BF
MERTEARWAME. HtSEER AR AT, TINERETERS; XREREED
SREAERS, BL2EREFNRENRE, BlR—ENLBEBMRENE; RRTES
SXHFABMETHRES, MRIBREFARFE LT EBRRAKF, FERIRERMZE IR LR
BREXFEFEERT, TTRAEKIAE.

2 PR, AHSWMITEEXNRBERERAIEERERN AAA, THRRERE. XRBRE
HA “17 BB O1/PR BB 017 K “18 T 01/PR BREMR” A SEIH R AREHNEEE
FUATRENETRERCBRDABRBNIEEER.

HURBSRE N R 45
ERSWIAN, ARSENEEEKEEANSMERESLS, NAERENEEE
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M. BN, RAASHBIIR, ARRENEPEIE RSN F RN SERI & LER
K, BFEREDRES; FEIEERNOTEHER, ARSMESAEIFE—DEK; 2F
ERFUSRIFLFRE, BERBETERFEINRBDERAK.

BRTEFENDER, ETENEREREFREREFEK, DUREARR. L IRBREGEX
IGFUMEaRRR. REEM . REFHEZRERFLARSER “2+3" MR UFBREL RS
ARIF, BFINNRE; AREAERKERTNEMRBERIE, BEERFTEARMK
HEEHERE T LFMEFHARMRETNE NI ¥RIBRERAN “17 BRI O01/PR &2k
01” #1 “18 &M% 01/PR BREAR" IRHIN LTS T HEHES FERITIBERMAFREN
BEER.

LR ERNR, ARBESEREN K, ZRFREHARBXTNARNINIIFERER, 2
IR EASEARGRE, FUBREENRE, “17 &K O1/PR #0177 “18 ZPER O1/PR
R FEARRE LR XRRIE.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

MitE—: ERZE 2023 SRk ARG A FAA LKA

BATEAEAFLEEEZRS

100.00%

FMRATREEARIREGRAF
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> s e
a 7 A
zz 73 A S by pesy
AL 37 % = I =
= F = & B [=]
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=EA 2021 £ (K) 2022 £ (R) 2023 £ ()

TEMEEE (B Z7)

BB 142.52 203.11 245.20
AN 85.47 93.53 113.16
IS UueA 27.00 32.03 32.49
HAthIE BN 5 ™= - 30.41 36.06
HAth MR 18.43 17.29 28.91

HRBER 81.10 106.74 140.30
KHAER 26.89 40.98 59.43
R A5 19.50 31.42 29.31

GHAERK 6.30 18:23 20.68
—FREH RN GR 19.17 12.01 12.15

S EIES 71.87 98.26 122.18

Hi: BHERHRS 2547 25.24 32.83

FTEERE 61.42 96.37 104.91

Bl A 12.27 12.57 18.03

el 2.24 2.21 1.89

BEENT NS REST -7.44 0.49 0.50

REENTENASRE ST -0.45 -17.34 -18.48

ERERTENNEREFN 3.82 20.26 15,12

TEMHERR

EWFEE (%) 21.15 10.14 -0.02

BHEAREE ( .97 1.33 1.02

HEFREE (%) 3.65 299 1.80

MEWALER (%) 42.39 66.52 89.88

BrEffiE (%) 56.90 59.55 5722

KEIRS EALLEE (%) 43.03 4311 46.00
SIS EALLEE (%) 53.92 50.48 53.80

FENELER (%) 387.04 444,19 358.10

ERIEEER (%) 140.74 166.90 135.97

mMetbE (%) 9.81 20.57 14.17

BEFEHELE () 0.13 0.27 0.22

gENeRAAMHKLER (%) -21.44 1.45 0.99

EBITDA FlEf&# (%) 0.74 0.94 0.93

S ERRSS/EBITDA (%) 2159 30.97 22.73

AN R & YR B R R TR F o
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§ WS SERSERTEAR

jaks HEAT
ERE (B) (BUBA-EWAA) /BN X 100%
| HEUFAEE (%) (BB BB T /E LA X 100%
REABEHE (%) CHRRIBER) / (RSS2 HES) x100%
| R FUEE B FIS/F EAE X 100%
! MSUNLLE () HEE. RESSREINTLS/E LB X 100%
| BEGRE () AR =R X 100%
' KIESAANILE () KOERHES/ (KBEAMGFEERE X100%
i SHESAAUILE () 2055/ (SBESHIEENS x 1007
| BIRLEE (%) BIRARE AR E X 100%
| REALE (%) TR AR A X 100%
HELEE (%) (RENE B8 /REREEE x 100%
Nk (%) RS RAREE X 100%
SRS () TS /AT B
EENSRHRELE (B)  SEENANTSRESG RATEAT X 100%
EBTDA FLEAEH (1) EBITDA/FI B
2 ERfES/EBITDA (45) £S5 /EBITDA

i EBITDA=F78 B8+ 8 2% B+ B E R =I5+ 7

KBS RS =KPER AT+ 2 KB R FS

BB ERF-RBER+ZZ U LRMART—FAZIBANIERS AR RN R+ EMIGHE R GRS
EMRE-KBEE RS EHRERRS

FEXH=FISEB+BEALFISZH
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GOLDEN CREDIT RATING INTERNATIONAL Co. Ltd.
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