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MM RITROBRAA:

AL 2WEKMEAIHEERAREANEZRSBEN R AT AL
RITHY “2023 FMMIRITRIDBRAAE_MEEE/MHGE FH

WRHITHZE ST, TTERQREBRERFRA AAH, TR
REANRE, FFRFERFRA AA+,
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ERVTR R & AERA

AIEHERNERRTSRERFETEERLE (UTEHR “HR7
W ) ERNEATRERSE ATER “KikE” ) . FRUAT:

LARRIFRAEIETER, RHESWSTRN RN FEEA IR ARR T
FATAMIL. B AEMRERR, FRMEIEREARSTERIR
Z BT FEEMZWARIERITAMEZ. B AERNRBKKFR.

2ARERH, RAHSHEREITFRARBIEAEREE. EMLKEDD
ITHEXEXR, BOBITTHHRARMBEXS, ERSERHMRIEDRKX
TPRIEE T ESL. BN 2NIEREN.

BRI/ ENE L, BERBARTSWHITFRRZIITERIFEMERN
FITHIMT, RFITENRIE=FHAH DA TFRFIZ0 .,

ARRFREFEZRETREN AR/ L EL AP LHBNER, 1
RIEBMEEM. Bt AR SRR ZRHRH I N/H LS
BAR, RASWIRBAXME. TR RN RUNERES#
TEREFEEAZESN, ERNEMRETN/ L THRANESS
A BSRME ETME R BRI XA RIE.

SAMENAZIENRERARANE=T7SEZEN, FHIERXIEMIR
RMERHE W KT EWANLITAER/SIARRE=ENENE
RAETE, URPEFMREBNRETAMRBERKABIRE,

bAREBHARRER, EXTHRMNEFEHNER. HPEMRIT
RERBYIAB 2023 F 6 5 1 HE 2024 F 5 5 31 HEY, ZBENX
MR RSN, FREMRRIARE. ENREREEIHA, XhE
HAEDELREITR . TEEFR. BHER. FIEFR BIEFRSE
RE, BERTFUAAT.

7 ARENBFENFAXIAFDEEARTEWAE . RETTRE
BAES, ZET ZTIENREEMEAZERERLGSWPERN,
AERFRITHRSMA TRFIES I SENREMAE. FRELR
BRADSWENHENT XERIFHIMTREREZHR. Fhe
A AR ERARTIRER . BRRRERMA S ERTHERR—
PR REREBEMTE,

BAFHANAMERTREINANE, T ZIENREEAEHAE
ER/SIAARRE, NERAER.

.\3\ H ‘
/ij:\j‘j—ﬁiﬁk Nl ] 13213755 o
N023 aé 81

HE%5: dficr@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803
Mk JEETFERPHX BRSNS 3 EkEEPRH L CE 122 100600 BW: hitp://www.dfratings.com
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2023 MM RITRID B R F]
F eSS ERNARE

T4, RE—HFEEASHZN—
‘3

FHEASZR TPRRE ERARSERSER R A TERAK INARR R
AA+ e AA+ 2023/6/1 XE B3R
FEEER 2 EA T il
—B¥EkT '’ & -1 RE (%) ®
BMRITE— R T5 MR p— 000 aues
7, W TEBEN LA gn AT ' ’
FERS T, I A RED aEmHHE 2000 1635
SRR RN TR E R A S BB PR 5.00 2.05
H 92.38% IR Rpom  FREER 10.00 6.65
KF BREEER 5.00 218
BSHER STRANME LB 5.00 4.92
FHRSFRITHE: ART 6127 BRI SR 10.00 3.98
AR 34 L EY  — 10,00 .
EER: SFENE—R, BEX R
Bb—RARTERR 5.00 3.89

BERBSRER: BRIEEAEENE MEERRE aa
EEITNHECE, 2MATHRESHRS MBS HF *
Y &5 VERE. N <5

REIFMBE BR (2021 FhR) » |
ERNZE LR

F REFRERBENZSETRRUGLEERBIRTTE, Ut 5TRERBLERFHE

E5o

TR A

WIMARIT 5 SERT. . ERAELRRE, RIS AERBNREESMHE, LSNBRERK,
AMEENRE. TTBIMATREFLENE, WEARSKAL. RREZEN T RN 5T E
B, BREFEEMERN, SRR PRMEREEERENEH TR, T ERRERARETARE I
THEN. B, ZTRERFHNBHAFIERA, RRPDELSIETREAFLEE .

SNEBSZHES T, MIMBETEERRILSFRURAANFTEHESE TRARMSTBFNNE, FiPENE
HRRE R EFREM .

ZAMH, FRHSWIAAMMBTEERENRR, APEEZHREEERS, SANKER.

H.

Br

2022 5 MM BT BIRAT SRIMERAT RIBRIT FHERIT
BrEBE (2T 1973.01 2157.64 1522.70 1818.90 1486.30
WG U 2R (12.7T) 1249 .41 1400.59 1081.32 1366.26 1094.46
RGBT 1137.34 1250.92 890.87 779.68 799.99
&N (Z) 157.27 128.88 98.72 105.66 101.96
EWBA () 41.22 39.36 33.11 38.05 38.87
#FEMZT) 8.48 14.08 5.90 14.72 8.08
FRERE (%) 1.60 0.91 1.52 1.72 1.53
HREBRE (%) 151.40 310.66 170.81 220.23 256.93

HpR4E: dfic-ir@coamc.com.cn
Hoyib: JERTEAEXEASNG T 3 SKFERF-O CE 12F 100600

HiE: 010-62299800 fEE: 010-62299803

BEM: http://www.dfratings.com
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SRENMELLE (%) 87.46 59.10 48.82 158.09 73.47
BERRE (%) 11.30 12.50 12.12 14.76 13.01
FiEOR: MMRTEATNEREIHRE. SMHART (FEEI AA+L) ATHE, RHdEE.
FEERRKE
WAER ({25T) EERE (%)
6.00

%0 5.63

40 14.78 >00

30 15.75 4.00

- 20.28 S0 3.28

: 2.52 2.82 237
223
10 2.00 -
0 160 /0 152 .60
[ ] !
2020 2001 2022
-10 0.00
20 2020 2021 2022
—— RN REREK KIERBIR AL
RS EADALE B ES IS B G R G tE

B {25 2020 2021 2022 B % 2020 2021 2022
Eiadstoil 1622.12 1684.03 1973.01 HFREFREER 3.92 4.06 5.54
UAlsecEd 1027.66 1088.90 1249 .41 TREHE 1.76 1.72 1.60
B IERFR R HBER 74497 947 44 1137.34 KREBEXR 209.28 170.38 151.40
FrE&ENE 157.48 148.97 157.27 SEENME EE 5 57.18 111.06 87.46
El A 31.64 33.11 41.22 RAEFTREEK 14.27 12.60 11.30
A FE 6.15 6.22 8.48 BO—RRART R 12.84 11.43 10.45

%7 2021 FFAEETHEMTRAN, EFIGEARLHRNEMTANEN S EHNEMTANKERTD, 2021 FLURRKER. KHERS
BRENTFIR, EPEMEREERHRAEESEENKENE.

%

B OZTESESMEVMARBEZAR, HEF 10REIMA, FRIZTRETEXT, #RAUVSEFR
B X I S

B OZITENN. ETEMNBRMAREVRNEY T RIFNESEXR, EREMFEERTE LA, LEERHL
R4F;

B S TR HEEROEEREENENAR , ZITEREMERLT, %O ATKEREHERFE 60%0 L,
AEVESHFRIZHBELRS;

B ZIT RN T BB ERAH S MR E T, 2020 F3RE 3L TBFEIMEMFTERA, ERFEREVREASS
R, BENMBRAEARNZE. ULERREFEANEIFNER K.

ZRIGEFIBEMELWE, SibEd. AN EIVERGREENDEM TR, EHRELEBRANETEZR,

ZITRNERAFREWER IR TTESD;
B %47 2022 FEFEEMEAERERERAMERK, SRR ENBRK, FAKNRERFE—EE;
B ZITRAREPEFERS, SO —RPEARERTEBLEE LR;
B ZITRINESF R REN SRR BRFSIEK, FE—EXNKRHA.

PRRRE

TR RITELO SRIFRIFERA L, BELERARE, BXXGEFBEMELN, L5
. AR ERBIEHEN TR, ZITAFRBEETITEN. KL, FRREIRE.
PR TR IR

HE%5: dficr@coamc.com.cn HiE: 010-62299800 £H: 010-62299803 I
ik AERTHAAX NS 3 SIKREPRP L CE 12 F 100600 BEM: http://www.dfratings.com
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CRITEWAWRITERITRITTERER (RTFFO01202208) »

BEFEES
IHERAER FEREAFR TR ] mEH TR AR WRIRE
CRFEWEWIRT
AAH/FRTE AA+ 202343/ 13H FE. XEE TR T ERAREY BEEX

(RTFF001202208) »
CEARITIE PR

AA+/FasE AA+ 201942819 &= T TR
RE F£2H19A ZE. KW B (2014%) 5 15 B ST
< ERTTIE FAIPLR
AA/REE - 20184 1 5 11 e i
/TR F1A11RA Z=H. KM B (2014%) 5 HiEx
B RITE FITL
AA/fTE AA 2017418 23 H . KW FRALSRAT R R B

7% (2014 ) »

B RITIE ATR
AA/BI AT . 2015498 11 S5, KW RS
/FI AR & 2 FI9R1A FEEW o o014 »

=H EE R BLRTEARE
AT AA 20156 F23H S
- BN 53k (2014 4F) » ‘

x UEATRZ 2R,

#p%6: dficr@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 M
Motk JEEE AR X EASMNA T 3 SIKEEFH L CE 12 F 100600 BM: http://www.dfratings.com
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https://www.dfratings.com/index.php?g=portal&m=pingj&a=view&aid=12464
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EAHER

MIMBRITU FREBEMMN AR ETE BEM 7 MHRT, HINTERZET TELRY
EMN T BUR & HFEE 92.38% %

MRIRITRIDBER AT RIS R 1997 F 3 BN T S1ERIT, 1998 F S RERNM
MMHBEWIRITRIDBRAE, HT2010F9 AERAAR. 2014 F, ZITERFEE 5.69
208, U EAREE 17.07 278, 2017 £ 2018 F, ZTENEEREAERMNGE 14 RE
ERAEMERFIEE, BAINFERA. 2022 F1 B, ARREBZENN T IMERE
BN E A E A ARG IRIT 65230 HRR1Y, BAIZITE —KIREK. BE 2022
FR, ATEWHE AR 45.72125T, EFEBEANRSGLLER 96.87%, HINTH Y EERFR LEGIE
2 19.99%, MIMTEZRZEL TEELEMNTMER SRR 92.38%H KR4

ER 1 #E 2022 FARMMBITRITARKER (B4: %)

AV >,

AN

& BB R M FRER LB
1 MM MR BUNER) 19.99
2 ITEMM T RIBR B L EABRAH BHEZEA 10.65
3 TEMNTERRRAFRERTERH BHEZEA 10.65
4 MM FRBIRELRER AR EAEA 10.65
S MM ERBZLREBRFTELE EESD N 10.65
6 MM TR TR FRR L RER A BB% 8.74
7 MM ESERIXBRAE] BB% 4.99
8 MM REE = FRERTEAA EESD N 4.81
9 AN IR EEREEERAE] BEB% 3.24
10 A RSB LEABRAE EEp7S 2.41
&it 86.78

FRLRIR: MIMNIRITRE, REEWER

ARSI
MRITRIZITH 6 LTS R ELAMHES (FR AR5 ) BEASBKEER

EEMBETINME, 2BATHESRERZEEMTIWZRSELHN (REHEFIIFI
BEZR (2021 7)) » MENZEFWINE. ZTHLTRESMHESFHEANER 2R, B
BETFRAZITE TR EBHAREH LT EB NFABINAT V.

Bz 2 AURITHRSFEIN

REEMR 2023 FMMBITIRMDER LA AE_HPRESMES
RITIAR AR 6127t
RITHAR 3 51
EITMhig NGRS RRSEERENZIT
HE%5: dficr@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 1
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fzEFIR & A &R

BEAEMNBHAR BRENE, FH—REER, RE—HFEEASNZN—EN

FHRFNERRSRREEERNEETINE, A THESRF2ZECSMT

BERSHIE
& VHEREZHH RBEHRESIFTEBR (2021 i) » RENZE~LIE
KB IR FHGRSFMFARRITH— AR, MBLTARSEE, HETINFEFLT AKX

Ff%s. —REATR. RERAGRS. E—RAATALRRNEAZH

FRRIR: MIMIRITIREE, RS EWEE
MaERRA

RUME TS BURM R

2023 F—FELFBMARE, BERLFEES,; YaPNKERRE, REERZER
X

2023 F£—ZZ CDP EILLIGRIX 4.5%, KRS T LEFNEERN 2.9%, BHHIHE R .
XEBRFHEMERTEER, BHRERAARRLFLRE, Mz—FELTERFEFVIH, ZU
BERARFREKNE, EERFESAMUBNSES L. I, FOKTEMEE, Bt
FRAERKREE, NEFNERDNRESE. A3, FETHE. RRITREMNENFEZHE
W, 2023 F2RAFTTHXME, —FERELEAM (METIHN) BEEEER A 0.5%,
AEETF EFE2FN 7.0%. REZFE, EHEOF. RERFERERHBHNT, RRLFRE
RRINETBRER, EEBERL FI, EF-FEINEMAESIER, COP BHHER
R ZREIE, It "ZFE CDP FLLIBERFENE 8.0%AEH. BEE—RNE, TE:—ZFE
FHZRRIRR 3, TR "FER CDOP A5, MARREMZ IRELRNRIE), UMFEFE
PIGREE, SAAFEERLMALEEN, BEEESKEGKKEEE—RIER, F32H
BOKHTERK. HH, BTRETEDRFSEE, CFE—EXH.

IBEZRMBRBERBEREANOEELY, BNFRNRFHETS, UREBERHBEERE
DI TFREMRFRZXNE, —FEMNKERE, EF 38 CPIELMNKN 0.7%, PPIEL
WELR 6 BT RAERES. 2023 FERBENEAEZEDER, LFEAIEPLIAEER
BRGNP K. HRIEAYNESSBINSEMFT R EAXTLE, e ERNRNEERER
“UIAE" REBEDFH

LHRIRPBERRFRIEKEE, MRBERMA, BHBRWET ARBAEFELN, B
RN SCERE B R AR TTREME R K

2023 F—Z=EHEERE (EOR) BEHEERLE 10.8%, XE2RWBERIIFLF IR
BEMAI. 2023 FEFMBIRT R FIBETIHEMELE, TIHEASFERT, EMBIMER
BRI e T AM%S STIFREIRE , UK 3 BF&H 1. 2 B{Z TR ##EES, # 2/~ 2023
FYBBREXFLFEFATRPRLETERER, I - FEEERBEEFRERERE
RIREKT. SKMBEXTE, —FEREBIHEH, FERRENZEN, SMBEXRBLEY
RAR IFEFEFATEFERLNT. RERK, £ERTEREIRT, “FEKESERF

HE%5: dficr@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 2
bk AEEHEIEXEASNEE 3 SIKEEFRH O CE 12 E 100600 BM: hitp://www.dfratings.com
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EMATREMEAR K, FNKERE, ETEBRRFRAETERA, BFEAREEEBERIER
B, BEZRURTRHIZFZEMNE. RE, N3ISEHMATURRIIRER, —FEEXK
‘X FHEREH—LINE.

Tk 5347

REKBFREIBEEATERNET, BURTEREVERFELL, REREBEERER,
FEFEEEREEEESK

EERAZFERFEE. RIEKBRFT, it 2023 FEMBRHRFREEBERD, Bl
WITRENERITFRG . EFRENERRIRERBBEMNEIWGREFT R, BUIRITY REER
BREIRTT. WER VHAE S|SB WIRITMANEELFNEEFNE, FEEHRHEERR
AREER. EENNIUR ‘=K S, FEREWRKFEMEK.

2022 £, HAWRITHEMAGFENRELENE, BMERIERENYT K, TRENRER
STTEREFRM, RFEREFSNE, EPRETTIRRAXFREANNPE, BARTRER
RERFYITRE 041 PEORE 3.22%. BN, BIRITEASEERFERT, REIRERER
RE, TUEENEHEAME N —E 5. it 2023 FLFIETEaEET, dlMDHAZRFIE
MBRBRENR, HURTEFREFRFER. 2023F 27 11 B, FERRESSFES
EARBITEAHL HIRITEMASNED LML, B TEHVIRITESDETE 5
KipESE, MAFNHURITRKEAR REXEFEFIARFEE], ANERRLEE DR
55, RFREEEENDF.

2022 £, % LPR T SSREEMN LEFISKAEEF . W ERFBRESEFZERRNZMN,
B RITERRFIRKETT. BN, FREMUBEATRRASE, FERFIRENHR TR
SERWRITHEEFEWE, RAFARXTBELFRAM. AUt 2023 FRFEREAAERT
B RITHIG R E M FRIGEE, EERRINELRFRRAEENEMRT, TIERE
WREREEREE, BIRITRAEEDT . RETREDEBEEIESFRIGED RS K.
EEMRBERTHFEARAEABRNGRAESR, 07 H/MRITREAREZREZWEF
IR ERIUTE .

2022 FF E¥EF, REFARY KEAREZRLEDEMRZME, HARTEARATERKE
WFRTB. THF, ERANRRBELITER. MABREMFCEMSERT, BLRITEAR
REXRE T, it 2023 F, HFE—PFFEEETF, RIMEEIMEES, ALRITXHEAKT
FRERBER. EEESMZRENARAERT, TUHTUBERAFTRZEERIFSERTS.
B, BERAETEMHRITHMEENEELSLR. BERIID BEirEAREERH LE
AR «EARITRAEEDE IDKRRR) > MRS, T RAEERFDREFHERE,
MNHWIRITRAEEEN T REESEK.

1=\
==k
P4
AN

HE%5: dficr@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 3
bk AEEHEIEXEASNEE 3 SIKEEFRH O CE 12 E 100600 BM: hitp://www.dfratings.com
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B3R 3 FARITUSHIA (B %)

2.00 210.00 16,00 14.98 14.20 14 6414.70 ¢ ;4517
205.85 " 13.65
183488 18496691 200.00 12.0013.45 7 17756
180 : 1328 11.73
174 190.00 10.96
186.31186.08184.47 G0 948 9.64 933
180.00
1.60 181.42 1.63
176.40 : 4.00
170.00 :
1.40 160.00 0.00
2016 2017 2018 2019 2020 2021 2022 2015 2016 2017 2018 2019 2020 2021 2022
e NR K BEBEXR BARFERR BAF AR

iRk PRERBRESR, ROSHER

X iERE

MR ERARN TN, SFSBUE BEMETHT, E5%F. AL IHF
EFITU=IREERE, BRMNTEFEERTEEEY

FEtEeER (UUTER ‘T8 ) 2PEESBRE-FPESEX. EFk, BREA
HARFF LIRSS, URPESHABLREBSENER, BT ALFNLRE. 2021 £
TR SEIMX A = S A 24740.86 27T, BB 7.5%, MEFEEK 5.6%, 2022 &£, £H
SFIERERRE, ©F GDP % H 3.0%. EH, | AL X4 =R {E 26300.87 27T,
FILEIEK 2.9%, BEEETEE. WHHAT BPE, 27 ARAHNIVERD. AHBKE
ERRBHRA, RUMNEEE. WHHLFEEORT T AENETH, BEIU~EERN
LR ET RN TUWEBETITEAUR LFEMRR AR ESRRZN T, ESRER
B, EEMMNHTEERTEEEFEY. 2022 FHMMHAE~SE 3109.10127T, BETRE
1.0%.

MM TERETZEL 75 % /A P KIRBA L. BT S MR~ ISRk
HiEd. BFEEEOR. TRERGR. EMHIZ . AFMRS S DErXLAERRN “5+5” Pk
R, MELRBARE. IR ZRXADS. MITE2E 500 g5 Tk dll. He, &MU ES
. ASFHM =AU TW B FEETT ALY 70%. 2020 £k, ZR=RENFREE
e MHTFMBEIFERRZIE, YMNHSR%E. FIMSFTLEWRFR@m AR T8, 2021 £
2022 £, XBAMBEA LTI EF=ER S 3 TR 1.8%HM 2.3%. XIiGW#ERS A J3mEiEBA
g AeRnAESEERE, WHMNRTRRREL K —EREE.

2022 N TREERFRE (FEKP) BEETRE 7.0%. 29U%E, TIIREFLK 31.1%
BEMR R BB = LR ER LS5 TR 5.6%F 32.0%. B, MMTmEAEHEERRE
EE TR 38.6%, mamEHER TR 38.9%.

BtARK 1~2F, BEREZFERUINSE. REF~RHNEAHEBRE, SHES
WREFTWEEEREH—DIFE, INTREEFIEERFERERE, BKAREE~L

fpFE: dfjc-r@coamc.com.cn BiE: 010-62299800 f£E: 010-62299803 4
Motk JEEE AR X EASMNA T 3 SIKEEFH L CE 12 F 100600 BR: hitp://www.dfratings.com
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FHREBENDRFE.

B4 2022 FEFEEHRRTINET RN X £ =S E. BE (B 27T %)

6000.00 10.0 350000 7.3 7 8.0
5000.00 ® 8.0 3000.00 6.0
4000.00 6.0 2500.00
2000.00 4.0
3000.00 ® , 40
1500.00 20
2000.00 20 11666156
1000.00 I I 0.0 500.00 000
0.00 2.0 0.00 20
BT AN EEA RAR SN BB dbE 2016 2017 2018 2019 2020 2021 2022

B GDP @ GDPI#gE (H%H) — XA R

BRLRIR: TELRBBRETR, RHSWER

ATRB S8

MIMRITRILT ‘=2—F" HAERAE, ZRREEEW, EXKARERTES, &K
MRIBTESCIE S —&

MRERITRIBEERMITNERHSRELER, BXTURAAR. EF2. EF2NS
REBREANIAEN ‘=2—F" AERM.

MIMRIT KB A REEPER, 8F 2022 FR, ZTXBEAFRERH. IZAXBKAEE
HARESANBEREER, HXBARERFARNPMLEN 115.78%. %ITRBENE
REGDMNTREEFLLEMHREL T, BHR, REARKAERSEHGAHEES,

MIMERITE T B B R RIVRMPTE RIS EFFHE, HE T RAEMNR R ZTi
KIERAGREY, REATKE, BNERLMUEREN, ERFEERBIANEER F L
FAEER&HEL . IRR . #t&2SEWMIMARARIT WA A/ b W BRI BUE B EHA,
FELHETHM . BETRROEEHKMK. I, ZITHREHRA B~ RREEAKTE, iR
B R ERRIRR, RANGERKE. BEAMERNELUR. BET RN THRIA
RETHRZTRMENQBERRT, ZTELSEFFR. EZTEREFPEPER
5, BRFREFE—ETITESN, BEREEELEL K.

HEFTEBITHE, ZTRET AEBAHEE “HER7 MERK M, %17 2021 £ E4
IRZEARTHIMEINRESRERERS, HIZBEREEHRL, ®RY ‘GETEIT .
2022 5, ZAT “EEEL RIMRA164.71 {27t 3434 B, TR 102.95%; %11 2022 F3R
FEER (F&fH. REHE) RM70.59 2. BARE, %7 SCHRARMEDSTE, &
BLREERRE R NERLT.

0

| ARELCRAGAT AR,
? IRERPERES 2004 6F 4 AMGH EURTSABANMBRAXBEIZEEND NE, “BUBRTN—PAREEARRBARAREERNR A HRERAS BT BEEH
WARITHEARER 15%7 ,  “BURTHEBRETHRERINSELF LRTAAP@ME 50%” .

#r4E: dficr@coamc.com.cn % 010-62299800 f£E: 010-62299803 5
Hodik: bR EAEX SN 3 SIEEFH O CE 12 F 100600 BEM: http://www.dfratings.com
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N gy
TIET ZAEHMRBRAR SHBRNXEF, MNRITEERLSE BN LAS
RBNXIZTEMNE

MINERIT BEBR T AN, HE AEMETHIT T EZFUHRBE. 2020 F. 2021
FF1 2022 4, ZITHBFRILT 7 R W RM24 R, KEXEHELST K. HE 2022 £k,
ZTHB 10 REWWM A, HPWMNTHEZT 70 R BEZIT 13 R, BT &AL STt
BN B 8. RE. EMHSHKIRIFEHS . T 97 R ABUEENE 1 RIATN
W EEBSEIHPL 4R, HFRLTREEEXT. HP, ZITEETHRE 21 KWK 54
WMBRME Y EEXRREY, SO THERMBTIEKRIR. W, ZITEEMM T BT,
EMTUART MM RZRIZILT 7 RATERIT, T% 40 RM AL
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FEARIAMSZE. MAFBREVES. MBEEERELERUAREXRELZESFME, %7
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RESREL, BARREL. 5%, BES. BRSTUR FTHE A RREEAEER. HE 2022
R, FITRSLEREN 205.93 25T TR L EFHIRIES BT 70%U L, HH IR
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AR LAR R, 2021 50 2022 FEEFFIGE D 514 8.62%H/ 22.71%, H i 2022
FREEFFIEERREA T ERZMMN SN IZE W 5 ST ER T TR

ENTTHE, ZITHEERNERAER L PRE. 2021 FZTE2FFERMFHIFRE £
F EFH15BP ZF 3.26%. 2022 5, ZITHAINARFFIZHE 2021 F T 25BP = 3.01%. K3k,
ZATHE— T MANMN SN FREHNE, TSR FRIEK.

HE%5: dficr@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 8
bk AEEHEIEXEASNEE 3 SIKEEFRH O CE 12 E 100600 BM: hitp://www.dfratings.com

TWR



=

&5 ek E bR S P LA PR A E] HESHETE [2023] 0226 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BR7 MNRITOAFEREH (B Z5T)

600.00 200.00

500.00 IG000

160.00

400.00 140.00

120.00

300.00 i
200.00 80.00 1 1

60.00

100.00 i

0.00 20.00

2020 2021 2022 0.00

2020 2021 2022

Rl W AE S W LB IR TR W e

FRLRIR: MIMIRITRE, RESWER

BN R RIREIE = GOIBHAS, 1RIE “IMEEWRS . MEKBR AITEER, 5=
REGUSIAL. DEUSEAL, BRT DRE .« DARY . DB |
DNERRBRE SR, BHTERSLEHEMR. S0, HEARREUL. 4
Mot . BTEMMI— IR SBIRS o 2020 F5R~2021 K, FTAARTIRKES N 15.89%.
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AL, REEH. B R ZESRELBLE. MRITHRRXE, ZITEFRK
BRRZBRELTE, BEEFPERNZFNKGERNEBHRA, KKEE=LERE—ER
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